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INDEPENDENT AUDITORS’ REPORT

To the Members of

Buildi

Repor

Opinicn

1g Envelope Systems India Limited

on the Standalone Ind AS Financial Statements

We have audited thz accompanying Standalone Ind AS financial statements of Building

Envel
at31%

the Ca

and a

spe Systems India Limited (“the Company”), which comprise the Balance Sheet as
Viarch, 2025, the Statement of Profit and Loss (including Other comprehensive Income),
sh Flow Statement and the statement of changes in the Equity for the year then ended
summary of the significant accounting policies and other explanatory information

(hereinafter referred to as “Standalone Ind AS Financial Statements”).

In our

spinion and to the best of our information and according to the explanations given to us,

the aforesaid Standzlone Ind AS financial statements give the information required by the
Companies Act,2015 (“the Act”) in the manner so required and give a true and fair view in

confor

togeth

nity with the Indian Accounting Standard prescribed under section 133 of the Act read
sr with the Ccmpanies (Indian Accounting Standard) Rules ,2015, (Ind AS) and other

accouriting principles generally accepted in India, of the state of affairs of the Company as at

31 M

equity

Basis

We co

arch, 2025, and its profit, total comprehensive income, its cash flows and changes in the
for the year ended on that date.

for Opinion

aducted our audit of the Standalone Ind AS financial statements in accordance with the

Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities

under
the St
Comp

Accou

our au
Rules
with tl
have
Stand:

those Standards are further described in the Auditor’s Responsibilities for the Audit of
mdalone Ind AS Financial Statements section of our report. We are independent of the
iy in accordance with the Code of Ethics issued by the Institute of Chartered
ntants of India (ICAI) together with the independence requirements that are relevant to
1it of the Standalone Ind AS financial statements under the provisions of the Act and the
made thereunder, and we have fulfilled our other ethical responsibilities in accordance
\ese requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we
btained is sufficient and appropriate to provide a basis for our audit opinion on the
llone Ind AS financial statements.




Information Other than the Standalone Ind AS Financial Statements and Auditor’s
Report thereon

The Company’s Boa-d of Directors is responsible for the preparation of the other information.
The other informatioa comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annevures to Rosrd’s Denort. Musinece Dacnandh!ily,
Report, Corporate Governance and Shareholder’s Information, but does not include ine
Standalone Ind AS financial statements and our auditor’s report thereon.

Our opinion on the Standalone Ind AS financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with o.r audit of the Standalone Ind AS financial statements, our responsibility
is to read the other :nformation and, in doing so, consider whether the other information is
materially inconsistent with the Standalone Ind AS financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other informaticn, we are required to report that fact. We have nothing to report in this
regard

Mana gement's Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of
the Act with respect to the preparation of these Standalone Ind AS financial statements that
give a true and fair view of the financial position, financial performance including Other
comprehensive Income, cash flows and changes in equity of the Company in accordance with
the accounting principles generally accepted in India, including Ind AS. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of accounting records, relevant to the preparation and
presentation of the Standalone Ind AS financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Ind AS financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.




Auditor's Responsibility for the Audit of Standalone Ind AS Financial statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS
financial statements as a whole are free from material misstatement, whether due to fraud or

error,

and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high

level of assurance, but is not a guarantee that an andit condneted in nocnsdanas with QA< will
always detect a material misstatement whnen it exists. Misstatements can arise mom Iraud or

error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influencs the economic decisions of users taken on the basis of these standalone

Ind A

& financial statz=ments.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures
responsive ta those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
“accounting and, based on the audit evidence obtained, whether a material uncertainty
exists relatec to events or conditions that may cast significant doubt on the Company’s
ability to cortinue as a going concern. If we conclude that a material uncertainty exists,
we are requited to draw attention in our auditor’s report to the related disclosures in the
standalone Ird AS financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern. ‘

Evaluate the overall presentation, structure and content of the standalone Ind AS
financial statements, including the disclosures, and whether the standalone Ind AS
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone Ind AS financial statements

that, i
know
mater

Wdividually or in aggregate, makes it probable that the economic decisions of a reasonably
edgeable user of the financial statements may be influenced. We consider quantitative
ality and qualitative factors in (i) planning the scope of our audit work and in evaluating




the results of our werk; and (ii) to evaluate the effect of any identified misstatements in the
financial statements. -

We communicate w th those charged with governance regarding, among other matters, the

planne

1 scope and timing of the audit and significant audit findings, including any significant

deficiencies in intermal control that we identify during our audit.

We also provide those charged with governance with a statement that we have aamnlied wilh
reicvant ciical requircments regarding independence, and 10 communicatc wiil wiem ail

relatio
and wl

From

matter

1ships and otter matters that may reasonably be thought to bear on our independence,
ere applicable, related safeguards.

he matters communicated with those charged with governance, we determine those
; that were of most significance in the audit of the Standalone Financial Statements of

the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to

outwei

Repor

1.

(@

(b)

(©

(d)

©

)

(8

gh the public nterest benefits of such communication.
t on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by
the Government of India in terms of Section 143(11) of the Act, we give in the
Annexure “A” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have souzht and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by
this Report a-e in agreement with the books of account.

In our opinicn, the aforesaid Standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31% March
2025 and tak=n on record by the Board of Directors, none of the directors is disqualified
as on 315 March 2025 from being appointed as a director in terms of Section 164(2) of
the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial control over financial
reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:




(h)

In our opinicn and to the best of our information and according to the explanations
given to us, the Company has not paid/provided any managerial remuneration under
the provisions of section 197 read with schedule V of the Companies Act, 2013, hence
reporting under section 197 of the Act is not applicable.

With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditare) Rulas. 3014 b aur aptlon o

10 i DesL oL our Information and according 1o the explanations given 1o us:

i The Company does not have any pending litigations which would impact its
financial position;

ii. The Company did not have any long-term contracts including derivative
contrects; as such the question of commenting on any material foreseeable
losses thereon does not arise;

iii. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund.

iv. (a) The Management has represented that, to the best of its knowledge and
belief no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company
to or :n any other person or entity, including foreign entity ("Intermediaries"),
with -he understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons
or ent ties identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented , that, to the best of its knowledge and
belief no funds have been received by the Company from any person or entity,
inclucing foreign entity ("Funding Parties"), with the understanding , whether
recorced in writing or otherwise, that the Company shall, whether , directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries ") or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
approoriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11 (e),
as provided under (a) and (b) above, contain any material misstatement.
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vi.

Gada
tor

(a) The Final Dividend proposed in the previous year, declared and paid by the
Company during the year is in accordance with section 123 of the Companies
Act, 2013.

(b) The Board of Directors of the Company have proposed final dividend for
the year which is subject to the approval of the membete at the ancntne Anem]
Jencral Iviceting, The amount O dividond proposcd 1S in accorgance witl
sectian 123 of the Act, as applicable.

Basec on our examination on test basis of accounting software used by the
company for maintaining its books of account.for the financial year ended 31%
March 2025 we are of the opinion that accounting software has feature of
recording audit trail (edit log) facility and same was operated throughout the
year ia respect of all relevant transactions recorded in software. Further, during
our aidit we did not come across any instance of audit trail feature being
tempered with and the audit trail has been preserved by the Company as per the
statutory requirements for the record retention

ahul Gada & Associates
red Accountants
eg. No. 156057wW

orship No. 159997
ai, 29th April 2025
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Annexure “A” to the Independent Auditor's Report

(Referred to in Paragraph 1 under the heading of "Report on Other Legal and
Regulatory Requirements” of our report of even date)

@ In respect o~ the Company's Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equ.pment.

(B) The Company has maintained proper records showing full particulars
of intangible assets.

(b) The Company has a phased program of physical verification of Property, Plant
and Equipment so to cover all the assets once every three years which, in our
opinion, is reasonable having regard to the size of the Company and the nature
of its assets. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

(¢) Based an our audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and according to information and
explanations given by the management, the title deeds of immovable properties
are held in the name of the Company.

(d) The Campany has not revalued any of its Property, Plant and Equipment and
intangible assets during the year.

(&) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2025 for holding any benami property under the
Benam!: Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder

(i)  (a) The physical verification of inventory has been conducted at reasonable intervals by
the Management during the year and, in our opinion, the coverage and procedure of
such verification by Management is appropriate. The discrepancies noticed on physical
verification of inventory as compared to book records were not 10% or more in
aggregate for each class of inventory.

(b) The Company has not been sanctioned working capital limits in excess of 5
crore, in aggregate, at any points of time during the year, from banks or financial
institutions on the basis of security of current assets and hence reporting under
clause 3(ii)(») of the Order is not applicable.




(iif)

(iv)

)

(vi)

According to the information and explanations given to us, during the year, the
Company has neither made any investments in, companies, firms, Limited Liability
Partnerships, and nor granted unsecured loans to other parties. Further, the Company
has not provided any guarantee or security or granted any advances in the nature of
loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other pa-ties. Hence reporting under clause 3(iii), (iii)(a), (iii)(b), (iii)(c), (iii)(d),
(iii)(e) and (iii)(f) of the Order are not applicable.

According to the information and explanations given to us, the Company has not
granted any loans, made investment or provided guarantee, which are covered by the
provisions of section 185 and 186 of the Companies Act 2013. Hence, reporting under
Clause 3(iv) of the Order is not applicable.

The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public. Accordingly, Clause 3(v) of the Order is not applicable.

The Cost records prescribed under Section 148(1) of the Act are not applicable to the
Company and hence Clause 3(vi) of the Order is not applicable.

(vii) (&) According to the information and explanations given to us and the records of the

(vii)

(ix)

Company exemined by us, in our opinion, the Company has generally been regular in
depositing undisputed statutory dues including Goods and Services Tax, Provident
Fund, Employees' State Insurance, Income Tax, Sales Tax, Custom duty, Excise duty,
value added tax, cess and other statutory dues as applicable with the appropriate
authorities. There were no undisputed amounts payable in respect of Goods and
Services Tax, Provident Fund, Employees’ State Insurance, Income tax, Sales Tax,
Customs Duty, Excise Duty, Value Added Tax, Cess and other statutory dues in arrears
as at March 21, 2025 for a period of more than six months from the date they become
payable.

(b) There were no statutory dues referred to in sub-clause (a) above which have
not been deposited as on 315t March 2025 on account of any dispute.

There were ro transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

a) The Company has not taken any loans or other borrowings from any lender
hence reporting under clause 3(ix)(a) of the Order is not applicable.

(b) The Corr pany has not been declared wilful defaulter by any bank or financial
institution ar government or any government authority.

(c) The Company has not taken any term loan during the year and there are
no outstanding term loans at the beginning of the year and hence, reporting
under clause 3(ix)(c) of the Order is not applicable.

(d) On an overall examination of the financial statements of the Company,
funds raisec on short-term basis have, prima facie, not been used during the
year for long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries.

(f) According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the year
on the pledje of securities held in its subsidiaries, joint ventures or associate
companies.




x)

(xi)

(xii)

(xii)

(xiv)

(xv)

(xvi)

(a) In our opinion and according to information and explanation given to us, the

Company has not raised any moneys by way of initial Public Offer or further public
offer (including debt instruments) during the year. Accordingly, Clause 3(x)(a) of the
Order is not applicable. '

(b) During thz year, the Company has not made any preferential allotment or private

placement of shates o convertible debantures (fully or partly or ontionall) and hanas

reporting under clause 3(x)(b) of the Order is not applicabloe.

(a) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come across

any instance of material fraud by the Company or on the Company, noticed or reported

during the year, nor have we been informed of any such case by the Management.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year.

(¢) According to information and explanations given to us there were no whistle
blower comylaints received by the Company during the year.

As the Company is not Nidhi Company, the reporting under clause 3(xii) of the Order
is not applicable.

In our opinion and according to the information and explanations given to us the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013,
where applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements etc. as required by the
applicable aczounting standards.

In our opinian and according to the information and explanations given to us, during

‘the year provisions of section 138 relating to Internal Audit System are not applicable

to Company, hence, reporting under clause 3(xiv)(a) and (b) of the Order is not
applicable

In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its directors
or persons ccnnected with him and hence provisions of section 192 of the Companies
Act, 2013 are not applicable.

(a) The Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, the reporting under Clause 3(xvi)(a) of
the Order is ot applicable to the Company.

(b) The Company has not conducted non-banking financial / housing finance
activities during the year. Accordingly, the reporting under Clause 3(xvi)(b) of the

Order is not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, the reporting under

Clause 3(xvii(c) of the Order is not applicable to the Company.




(xvii)
(xviii)

(xix)

(xx)
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(d)  Inout opinion, there is no Core Investment Company within the Group (as
defined in th= Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

The Compary has not incurred cash loss during the current financial yoar of i te

immediately preceding financial yoar.

There has been no resignation of the Statutory Auditors of the Company during the
year.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and
‘when they fall due within a period of one year from the balance sheet date. We,
however, staze that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit
report and w= neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by
the Company¥ as and when they fall due.

Currently Provisions of Section 135(5) of the Companies Act are not applicable to
:he Company, hence the reporting under clause 3(xx) of the Order is not applicable.

shul Gada & Associates
red Accountants
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Annexure “B” to the Independent Auditor's Report

(Refer

red to in Paragraph 2(f) under the heading of "Report on Other Legal and

Regulatory Requirements’ of our report of even date)

Repor
143 of

We ha

: on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
the Companies Act, 2013 (“the Act”)

re audited the -nternal financial controls over financial réporting of Building Envelope

Systemns India Linited (“the Company”) as of March 31, 2025 in conjunction with our audit

of the |

Mana;

inancial statements of the Company for the year ended on that date.

rement’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considerinz the essential components of internal control stated in the Guidance Note

on Au
Charte

lit of Internal Financial Controls over Financial Reporting issued by the Institute of
red Accountarts of India. These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring

the or¢

erly and efficient conduct of its business, including adherence to company’s policies,

the safzguarding of #s assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Audit

QOur re

irs’ Responsioility

sponsibility is to express an opinion on the Company's internal financial controls over

financial reporting besed on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Intzrnal Financial Controls over Financial Reporting (the “Guidance Note”)

and th
both i
Guidar
audit t
financ
all ma

Our au
interne
QOur a
unders
materi

Standards on Auditing, to the extent applicable to an audit of internal financial controls,
sued by the Institute of Chartered Accountants of India. Those Standards and the
ice Note require that we comply with ethical requirements and plan and perform the
> obtain reascnable assurance about whether adequate internal financial controls over
al reporting was established and maintained and if such controls operated effectively in
erial respects.

dit involves performing procedures to obtain audit evidence about the adequacy of the
1 financial coatrols system over financial reporting and their operating effectiveness.
1dit of internal financial controls over financial reporting included obtaining an
tanding of int=rnal financial controls over financial reporting, assessing the risk that a
1l weakness exists, and testing and evaluating the design and operating effectiveness of

internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, includinz the assessment of the risks of material misstatement of the financial

statem

ents, whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis fi

r our audit oginion on the Company’s internal financial controls system over financial

reporting.

Meaning of Interna_ Financial Controls over Financial Reporting

A com

»any's internal financial control over financial reporting is a process designed to provide

reasonélb]e assurance regard;ng ﬂ‘)e re);ab“;ty OP ﬁnanc:al r'eporf’ng anA d')e prcpnraf!on op

financi

1l statements for external purposes in accordance with generally accepted accounting

principles. A compeny's internal financial control over financial reporting includes those

policie
accural

s and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
ely and fairly reflect the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transactions are recorded as necessary to permit preparation

of fina
receipt.

1cial statements in accordance with generally accepted accounting principles, and that
5 and expenditures of the company are being made only in accordance with

authorisations of management and directors of the company; and (3) provide reasonable

assurar
dispos

ice regarding prevention or timely detection of unauthorised acquisition, use, or
tion of the corpany's assets that could have a material effect on the financial statements.

Inherent Limitatiors of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possib:lity of collusion or improper management override of controls, material

misstal
evalua
to the
becaus
proced

Opini
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such fi
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ements due to error or fraud may occur and not be detected. Also, projections of any
ion of the internal financial controls over financial reporting to future periods are subject
isk that the internal financial control over financial reporting may become inadequate
e of changes in conditions, or that the degree of compliance with the policies or
ures may deteriorate.

m

opinion, to the best of information and explanations given to us, the Company has, in all
als respects, a1 adequate internal financial controls system over financial reporting and
nancial controls over financial reporting are operating effectively as at March 31, 2025
on the internal control over financial reporting criteria established by the Company
ering the essential components of internal control stated in the Guidance Note on Audit
rnal Financia’ Controls Over Financial Reporting issued by the Institute of Chartered
ntants of India.
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Building Envelope Systems India Limited

Batance Sheet as at 31st March,

2025

5

(Amount in Thousand)

Particulars Note No. As at  As at
31st March 2025 31st March 2024
ASSETS
1 Non Current Assets
Property, Plant and Equipment 3 66,596.60 70,751.87
Intangible Assets 4 26.24 -
Capital Work-in-Progress 4A - -
Financial Asset
Investments 5 77,720.57 84,077.76
Other Financial Assets 6 1,976.37 258.60
Income Tax Assets (Net) 554.01 228.99
TOTAL NON CURRENT ASSETS 1,46,873.78 1,55,317.22
2 Current Assets
Inventories 7 18,114.77 16,802.11
Financial Assets
Investments 8 55,809.26 52,782.94
Trade Receivables 9 51,922.42 39,244 .49
Cash and Cash Equivalents 10 8,928.47 1,596.76
Other Bank Balances: Not included in the (jii) abo\ 10A 15,311.11 17,225.17
Other Financial Asssets 11 84.41 394.43
Other Current Assets 12 6,982.57 6,620.27
TOTAL CURRENT ASSETS 1,57,163.01 1,34,666.15
TOTAL ASSETS 3,04,026.79 2,89,983.38
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 13 83,500.00 83,500.00
Other Equity 14 2,01,742.78 1,93,877.14
TOTAL EQUITY 2,85,242.78 2,77,377.14
LIABILITIES
1 Non-Current Liabilities
Provisions - Non Current 15 1,822.26 1,682.04
Deferred Tax Liabilities (net) 16 4,565.23 3,946.15
TOTAL NON CURRENT LIABILITIES 6,387.49 5,628.19
2 Current Liabilities
Financial Liabilities
Trade Payables 17
Total Outstanding dues to micro and small enterprises 2,793.15 4,521.31
Total Outstanding dues to other than micro and small enterp 6,549.62 156.60
Other Financial Liabilities 18 523.51 303.19
Other Current Liabilities 19 2,312.89 1,788.05
Provisions - Current 20 217.35 208.89
Current Tax Liabilities (net) - -
TOTAL CURRENT LIABILITIES 12,396.52 6,978.04
TOTAL EQUITY AND LIABILITIES 3,04,026.79 2,89,983.38
Significant Accounting Policies 2
See accompanying notes forming part of the 310 52

Financial Statements
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For Mehul Gada & Associates
Chartered Accountants
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Building Envelope Systems india Limited

Statement of Profit and Loss For The Period Ended 31th March, 2025

’

(Amount in Thousand)

Particutars Note No. For the year ended For the year ended
31st March 2025 31st March 2024

INCOME

Revenue from Operations 21 2,99,275.44 2,19,630.32
Other Income 22 949.08 , 2283
Total Income 3,00,224.53 2,19,653.15
EXPENSES

Cost of Materials Consumed 23 2,03,428.56 1,40,381.34
Changes in inventories of Finished Goods 24 (1,416.83) 1,148.55
Employee Benefits Expense 25 11,323.70 9,382.00
Finance Costs 26 1.90 71.58
Depreciation and Amortization Expense 27 4,589.35 4,472.82
Other Expenses 28 23,328.01 24,331.48
Total Expenses 2,41,254.68 1,79,787.77
Profit before Exceptional ltems and Tax 58,969.84 39,865.37
(Add) / Less : Exceptional Items (net) - -
Profit before Tax 58,969.84 39,865.37
Tax Expense

Current Tax 15,319.08 10,858.81
Tax Pertaining to Prior Years 69.80 144.45
Deferred Tax 612.48 562.24
Net Tax expense 16,001.36 1 1,565.49
Profit for the year 42,968.49 28,299.88
Other Comprehensive Income

Remeasurement of Defined Benefit Plan (26.24) (19.69)
ltems that will not be reclassified to profit or loss

Actuarial Gains/(Losses)

Income Tax relating to items that will not be
reclassified to profit or loss 6.61 4.96
Total Comprehensive Income 42,935.64 28,275.24
Earnings per share

Basic (Rs.) 515 3.39
Diluted (Rs.) 515 3.39
Face Value of Share (Rs.) 10.00 10.00

Significant Accounting Policies

See accompanying notes forming
part of the Financial Statements

In terms of our Report attached
For Mehul Gada & Associates
Chartered Accountants
Firm Regn. No.: 156057W

Digitally signed by
MEhUI Mehul Navin Gada
- Date: 2025.04.29
Navin Gada 12:54:03 +05'30'
Mehul Gada
Proprietor

Membership No. 159997

Place: Mumbai
Date : 29-04-2025
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Bullding Envelope Systems India Limited

STATEMENT OF CASH FLOW
{Amount in Thousand)
Particulars For the year ended For the year ended
31st March 2025 31st March 2024
% Cash Flow from Operating Activities '
et Profit before Tax 58,969.84 39,865.37
Sgivstments for:
Depreciation and Amortization Expense 4,589.35 4,472.82
{  Figvision for Employee Benefits (26.24) (19.89)
thterest Income recognised in P&L Alc (235.55) (2,030.43)
Share Profit from Hybrid Coatings recognised in P&L Afc 4,357.09 5,384.66
. Net Gain arising on Financial Assets designated at FVTPL (3,396.14) (2,782.94)
y Profit on Sale of Asset 43.48 54,85
Finance Costs 1.90 71.58
5,333.88 5,150.85
Operating Profit before Working Capital changes 64,303.72 T 45,016.22
sfovement in Working Capital:
(Increase) / decrease in Operating Assets:
Inventories (1,312.66) 10,262.22
Trade Receivables (12,677.93) (10,893.52)
Other Financial Non Current Assets 187.89 27,250.61
Other Current Assets (362.31) (3,895.47)
Other Non Current Assets
(14,165.00) 22,723.84
Increase / (decrease) in Operating Liabilities: :
i Trade Payables 4,664.86 2,675.78
Other Current Financial Liabilities 220.32 144.26
Other Current Liabilities 524.84 481.05
"Gther Non Current Financial Liabilities 148.67 253.81
H 5,658.69 3.‘454.90
‘ash generated from / (used in) Operations 55,697.41 71,194.96
Net Income Tax paid (15,395.48) (11,008.21)
Net Cash used in Operating Activities (A) : ©40,301.93 ~ 60,186.75
B. Cash Flow from Investing Activities
Capital Expenditure on Fixed Assets, including Capital Advances (523.00) (3,951.62)
Capital Work in Progress - 1,478.86
Proceeds from sale of Asset 19.20 84.75
increase in Investments 3,330.87 (57,298.27)
nterest Received 235.55 2,030.43
investment in Mutual Funds 3,396.14 2,782.94
I .come from Hybrid Coatings (4,357.09) (5,384.68)
1i~vestrrent in Deposits 2,101.68 (60,257.59)
Nt Cash used in Investing Activities (B) 2,101.68 (60,257.59)
Z. Cash Flow from Financing Activities
{t'et Proceeds from Issue of Equity Share Capital
Share Issue Expenses paid - -
Net Proceeds from Short-Term Borrowings (35,070.00)
Finance Costs (1.80) (71.58)
(35,071.90) (71.58)
Net Cash generated from Financing Activities (C) (35,071.90) (71.58)
Net increase in Cash and Cash Equivalents (A+B+C) 7,331.71 (142.42)
Cash and Cash Equivalents at the beginning of the year 1,596.76 1,739.18
Cash and Cash Equivalents at the end of the year 8,928.47 1,596.76
Significant Accounting Policies 2
See accompanying notes forming part of the
-inancial Statements 3to0 52
Ir te'ms of our Report attached
For Mehul Gada & Associates
7;har"tered Accountants FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
rm Regn. No.: 156057W BHARAT Digitally signed by Digitally signed by
Mehul Navin  Jgiagsanedtyvenst ODHAVJI e, oA SANJAY SANJAY BAHADUR
Goda e MEHTA DR BAHADUR (iS5
Mehul Gada B O Mehta Sanjay Bahadur
Proprietor Director Director
Membership No. 159997 DIN: 00222277 DIN: 00032590

Piace: Mumbai
Date:  29.04.2025
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Notes to the

1.0 Cor
Buil

2.0 Sigr
2.1 Bas

The
2.2 Rev

Rev

The

 Financial Statements for the year ended 31 March 2025

yorate Information
ling Envelope: Systems India Limited ("the company”) is a Public Limited company

ificant Accoiunting Policies:

s of prepara}tion and presentation

financial statements of the company have been prepared in accordance with the Indian
2nue recogniiytion

:nue from the sale of goods in normal course of business is recognized at a point in time

consideration expected by Entity may include fixed or variable amounts which can be

impéicted by sales returns, trade discount and volume rebates. Revenue is measured at the Fair

Valu
for t

Trar

g of the consiﬁderatian received or receivable, net of returns, rebates and discounts. Revenue
e sale of goods is recognized when control of asset is transferred to the buyer and only

sfer of contro| varies depending on the individual terms of the contract of sale. Revenue

2.3 Foreign currencies
In preparing the financial statements of the company, transactions in currencies other than the

2.4 Tax:
Inco

2.4.1 Cur
The

2.4.2 Defe
Defe

2.4.3 Cun
Curr

Atiﬁn

ne tax expengse regresents the sum of the tax currently payable and deferred tax.

ent tax
ax currently payabie is based on taxable profit for the year. Taxable profit differs from ‘profit

rred tax
rred tax is recognisad on temporary differences between the carrying amounts of assets and

ent and defe:rred tax for the year
2nt and deferred tax are recognised in profit or loss, except when they relate to items that

2.5 Property, plant and equipment:

2.51 Proj
Free

2.5.2 Dep
Dep

Builc

erty, plant and equipment acquired separately
hold land is s{.ated at cost and not depreciated.

‘eciation
eciation is provided so as to write off the cost of assets (other than freehold land and Capital

ng i 30-60 Years

2.6 Intangible Assets:

2.6.1 Intangible assets acquired separately
Intangible assets with firite useful lives that are acquired separately are carried at cost less




2.6.2

238

2.7

2.8

2.9

3.0

3.0.1

3.0.2

3.0.3

3.04

3.1

3.2

3.21

3.2.2

3.2.3

3.0

Useé’ul lives of in;tangible assets
Estitnated useful lives of the Intangible assets are as follows:
Computer Softwares 6 Years

Impairment of tangible and intanagible assets other than aoodwill

At the end of each reporting period, the Company reviews the carrying amounts of its tangible

Inventories
Inventories are valued at lower of cost and net realisable value.

Provisions |
Provisions are recognised when the Company has a present obligation (legal or constructive) as

Finafgcial instruments
Finanhcial assets a;’nd financial liabilities are recognised when the company becomes a party to

Fin%;ncial assets
All recognised fine{ncial assets are subsequently measured in their entirety at either amortised

Impairment of fin}anciai assets
The [Company applies expected credit loss model for recognizing impairment loss on financial

Financial Liabilities
All fipancial liabilities are measured at amortised cost using effective interest method at the end

Derecognition of ifinancial assets and liabilities
The Company derecogn ses a financial asset when the contractual rights to the cash flows from

Deriyative financial instruments

The Company enters into foreign exchange forward contracts to manage its exposure to foreign
Cash and cash e¢guivalents (for purposes of Cash Flow Statement)

Casti and cash equivalents for the purpose of cash flow statement comprise cash at bank, cash

Employee benefif:s
Employee benefits include Provident Fund, Employee State Insurance Scheme, Gratuity Fund,

Defined contribution plans
The {2ompany’'s contribution to Provident Fund and Employee State Insurance Scheme are

Defined benefit p!}ans
For gefined benefil plans in the form of Gratuity Fund, the cost of providing benefits is

Shoit term and oiher long term employee benefits
A liability is recognised for benefits accruing to employees in respect of wages and salaries,
Critical accountin'g judgements and key sources of estimation uncertainty

The preparation of the Company's financial statements requires management to make
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Notes forming part of financ

jal statements.

4. Other Intangible assets (Amount in Thousand)
Carrying amounts of 9151 March 20Z39 J1St March z0z4
Computer Softvare 26.24 -
26.24 -
Cost (Gross blbck) Total Total
Balance at March 31, 2023 43.20 43.20
Additions - -
Balance at Maich 31, 2024 43.20 43.20
Acquisitions through business combinations - -
Other Additions| 5 35.00 -
Balance at Maich 31, 2025 78.20 43.20
Accumulated amortisation and impairment Total Total
Balance at March 31, 2023 43.20 43.20
Arnortisation expense - -
Balance at March 31, 2024 43.20 43.20
Amortisation expense ' 8.76 -
Balance at March 31, 2025 51.96 43.20
Carrying amount (Net Block) Total Total
Balance at March 31, 2023 - -
Additions - -
Amortisation expense - -
Balance at March 31, 2024 - -
Acquisitions thrgugh business combinations -
Other Additions 35.00 -
Amortisation expense 8.76 -
26.24 -

Balance at March 31, 2025




N:ites forming pa
5 Investments

t of Financial S{l:atements.

(Amount in Thousand)

As at As at

A4t Mareh 5092 2 et March 5004

Investment in Par,

Capital Account
Current Account

Name of Partners

nersnip Firm (Fiybrid Coaungs)

TOTAL

& Share of Profit (%)

1. Building Envelogie Systems India Limitec

2. Jayan Paul
3. Paul Jayan

6 Other Non-Curren

Total Capital of Firm

t Financial Assets

24,750.00 24,750.00
52,970.57 59,327.76
99% 99%

1% 1%

1% 1%

T00% T00%
25,000.00 25,000.00

(Amount in Thousand)

As at As at
31st March 2025 31st March 2024
Considered good -|Unsecured : - ’ '
Fixed Deposits with Banks (Non-Cufrent) 1,717.77 -
Interest Receivable on Fixed Deposit (Non-Current) - -
Security Deposits 258.60 258.60
TOTAL 1,976.37 258.60

7 Inventories (At lov

er of cost and net realizable value)

(Amount in Thousand)

As at As at

31st March 2025 31st March 2024

Raw Material & Packing Material 11,219.84 12.270.23

Fuel 3,241.94 2,295.72

Finished Goods 3,652.99 2.236.18

TOTAL 18,114.77 16,802.11

8 Investments - Current

(Amount in Thousznd)

Units as at Units as at As at As at

31st March 2025

31st March 2024 1st March 2025 31st March 2024

Current Investmer,
Investments in Mu
Units and Value of
Units and Value of
Units and Value of
Units and Value of
Units and Value of

ts: ‘
ual Funds (at FVTPL)

ata Arbitrage Fund 15,68,868.95
ata Money Market Fund 2,135.46
lippon India Short Term Fund 1,02,721.01
lippon india Moriey Market Fund 2,693.30

1,98,774.30

lippon India Arbitrage Fund
. TOTAL

15,68,868.95 23,282.96 21.544.34
2,397.30 10,071.52 10,470.24
1,02,721.00 5,748.43 5,280.21
2,693.56 11,101.61 10,282.97
1,98,774.30 5,604.74 5,185.18
55,809.26 52,782.94
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10 Cash and Cash Equivalents

(Amount in Thousand)

As at As at

34at Mareh 9098 et Mareh AOBA

Cash on Hand 19.97 40.61
Balances with banks

In Current Account 8,908.50 ’ 1,556.15

" TOTAL 8,_928.47 ‘ 1,596.76

8,928.47 1,596.76

Cash and cash equivalentsé as per Statement of Cash Flow

10A Other Bank |

Jalances: Nogl: included in the above

(Amount in Thousand)

As at
31kst March 2025

As at
31st March 2024

's with Banks {Current):

Fixed Deposi
Original Maturity more thar 3months but less than 1year 15,311.11 17,225.17
TOTAL 15,311.11 17,225.17
11 Other Current Financial Afsssets
L (Amount in Thousand)
As at As at
; 31st March 2025 31st March 2024
Unsecured, ¢onsidered good
Interest Recejvable on Fixed Deposit (Current) 84.41 394.43
TOTAL 84.41 394.43
12 Other Current Assets
(Amount in Thousand)
As at As at
. 31st March 2025 31st March 2024
" " "Prepaid Expelises 724.56 811.83
Advances to Suppliers & Cantractors 6,065.00 5,225.49
‘Balances with.Government Autho-ities 193.02 583.15
: TOTAL 6,982.57 6,620.27




13 Equity Share Capital

Notes forming part o

Financial Statements.

(Amount in Thousand)

As at As at
31st March 2025 31st March 2024

Authorised Gapital |
15,000,000 (15,000,000) equity shares of Rs.10 each 1,50,000.00 1,50,000.00
TOTAL 1,50,000.00 1,50,000.00

Issued, Subscribed and Paid up Capital
8,350,000 (8,350,000} equity shares of Ks.10 each 83,500.00 83,500.00
TOTAL 83,500.00 83,500.00

i. The Company has o I{
ati

ii. In the event ot liquidi

Reconciliation of the tumber of shares and amount outstanding at the beginning and at the end of the reporting period

Equity Shares

one class of equity shares having a par value of Re. 10 per share. Each holder of equity shares is entitled to one vote per share.
on, the equity shareholders are eligible to receive the remaining assets of the Company atter distribution ot all

As at

As at

31st March 2025

31st March 2024

Number of Shares

Amount in Thousand

Number of Shares

Amount in Thousand

Shares outstanding at the beginning of the year 83,50,000 83,500.00 83,50,000 83,500.00
Shares issied durina the vear : - - ot
Shares outstanding at the end of the year 83,50,000 83,500.00 83,50,000 83,500.00
. Details of shareholdejs holding more than 5% shares in the Company:
: As at 31st March 2025 As at 31st March 2024
No. of Shares held % of Holding No. of Shares held % of Holding
Ficilite Industries Limited (Holding Company) 50,10,000 60% 50,10,000 60%
Rajendra Kini 16,70,000 20% 16,70,000 20%
Jayan Paul 16,70,000 20% 16,70,000 20%
83,50,000 100% 83,50,000 100%
No equity shares were @llotted without pay{'nenl being received in cash.
d. There are no changes turing the year in share holding of the company.
14 Other Equity
(Amount in Thousand)
As at As at

31st March 2025

31st March 2024

Securities Premium A

Balance as per last ﬁnc!;

Add : Premium ¢

Closing Balance

F.etained Earnings
Salance as per last fing
Add:
Add:
Less: Dividend Payou
Closing Balance

|

Profit for the yeIéf‘

scount
ncial statements

ncial statements
ir

is to the Shareholders

n Shares issued during the year

Other Comprehrf;nsive Income during the year

TITAL

64,500.00 64,500.00
64,500.00 64,500.00
1,29,377.14 1,01,101.91
42,935.64 28,275.24
35,070.00 -
1,37,242.78 1,29,377.14
2,01,742.78 1,93,877.14




Notes forming pa;t of Financial Statements.
5 Non-Current Provisions ~'

(Amount in Thousand)

As at
31st March 2025

As at
31st March 202_4

Provision for Emgloyee Benefitsi

Gratuity 1,548.61 1,262.12
Compensaied absences 273.64 419.92
TOTAL 1,822.26 1,682.04
16 Deferred Tax Liabilities Net (Amount in Thousand)
As at ‘ ' As at
31st March 2025 31st March 2024
Deferred Tax Liability  4,565.23 3,046.15
~ 4,565.23 3,946.15

17 A.Trade Payables
(Amount in Thousand)
As at As at
31st March 2025 31st March 2024
Total Outstanding ¢ues to micro enterprise and small enterprises 2,793.15 4,521.31
Total Outstanding A’k‘:ues to creditors other than micro enterprise and small enterpris 6,549.62 156.60
TOTAL 9,342.77 4,677.91
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Notes forming p
18 Other Financial Li:

t of Financial Statements.

ilities

(Amount in Thousand)

As at As at
31stMarch 2025  31st March 2024
Employee related ljabilities Qavivl WG‘W
TOTAL 523751 v 303.19

19 Cthier Non Financial Liabilities
. ‘ (Amount in Thousand)
As at ) As at
31st March 2025 31st March’2.024
Statutory Remittanrt es 2,035.74 1,613.23
Liabilities for Experises 277.15 174.82
TOTAL 2,312.89 1,788.05

20 Current Provisions

(Amount in Thousand)
As at As at

31st March 2025

31st March 2024

Provision for Employee Benefits

Gratuity

Compensatid absences

TOTAL

184.28 156.74
33.07 52.18
217.35 208.89




21 Revenue From Operatio;ns
~ (Amount in Thousand)

For the year ended For the year ended
31st March 2025 31st March 2024
Revenue From Operatioins (Gross)
Sale of Froducts
Finishizd Goods 2,99,275.44 2,19,630.32

22 Other Incomel/(Losses)-net
(Amount in Thousand)

For the year ended For the year ended
31st March 2025 31st March 2024
Interest on:
Bank Frixed Deposits | ‘ 235.55 2,030.43
Net Gain on Redemption of :
Currerit Investments - Mutual Funds 631.18 -
Share of| Profit/(loss) from Investment
Non-clirrent Investmenfs - Associates (4,357.09) (5,384.66)
Other Nan-Operating Income:
Interatt Recsived an IT Rafiin-d - i
Net Gzlin arising on Financial Assets / Liabilities designated as a 3,396.14 2,782.94
Net Gain on Foreign Currency Transactions and Translation - 10.38
Net Gain on disposal of Assets - -
Miscel aneous Incomef 1,043.31 583.74
' TOTAL ‘ 949.08 22.83

23 Cost of Nlaterials Consu{hed
5 {Amount in Thousand)

For the year ended For the year ended

31st March 2025 31st March 2024

Inventory|at the beginningﬁof the vear 12,270.23 21,704.74
Add : Purchases j 2,02,378.17 1,30,946.84
f 2,14,648.40 1,52,651.57

Less : Inventory at the end of the year 11,219.84 12,270.23
: TOTAL 2,03,428.56 1,40,381.34

24 Changes|in Inventories of Finished Goods
5 (Amount in Thousand)

For the year ended For the year ended
31st March 2025 31st March 2024
Inventorifas at end of the year
Finished Goods 3,652.99 2,236.18
, (A) 3,652.99 2,236.16
Inventoriiis at beginning }of the year
Finished Goods , 2,236.16 3.384.71
: (B) 2,236.16 3,384.71

(B)-(A) (1,416.83) 1,148.55




25 Employe

¢ Benefits Expe}-nse

(Amount in Thousand)

For the year ended - Forthe year ended

31st March 2025 _31st March 2024
Balaries land Wages ; 9,005.37 7,887.34
Contributions to PF and ESI £588.47 580.51
Gratuity i Leave Encashment 554.02 581.17
Staff Welfare Expenses | 1.47E5.04 ann 0a
. TOTAL 11,323.70 ‘ 9,382.00
26 Finance|Costs
_ _ (Amount in Thousand)
For the year ended For the year ended
31st March 2025 31st March 2024
Interest i2xpense on:
Interest of delayed payments 1.90 71.58
: TOTAL 190 7is8

27 Deprecis

tion and Amortization Expense

(Amount in Thousand)

For the year ended For the year ended

31st March 2025 31st March 2024
Depreciajion on Tangible Assets 4,580.59 4,472.82
Amortization of Intangible Assets 8.76 -
/ TOTAL 4,589.35 4,472.82

28 Qther Ex

enses

(Amount in Thousand)

For the year ended
31st March 2025

For the year ended
31st March 2024

Consumgtion of Fuel and 3as

Power and Fuel :

Direct Men Power and Site Expense

Net Loss|on Foreign Currency Transactions and Transtation
Certificates / Test Reports

Duties & 'l'g“axes

Insurance

Security Gharges

Repairs & Maintenance

Legal, Professional and Consultancy fees
Communication Expenses:

Travelling and Conveyancs Expenses
Waste Disposal Charges

Payments; to Auditors ‘

i

Loss on S}iﬁale of Assets
Miscellangous expenses

TOTAL

8,017.43 7,635.37
2,363.12 2,143.45
6,319.53 6,079.70
311.056 -
193.10 393.28
346.96 413.36
109.08 110.86
646.05 578.21
717.65 1,138.76
1,000.78 2.411.51
109.14 71.47
210.68 2458.68
1,8398.47 211280
1€0.00 150.00
43.48 54.85
810.49 791.70
23,328.01 24,331.48
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30

Notes forming pa

Contingent Liabilities and Commitmants

of Financial Statéements.

(Amount in Thousand)

As at As at

31st March, 2025 1st March, 2024

(b)
31

Contingent Liabili
Guarantees given &

Excise Duty claims
of goods cleared to,

Commitments:

Estimated amount
executed for the ac

Other Commitment:

Lies not provided f{:.r:

Segment informat

The Company does

Earnings Per Shar:

n

2 (EPS)

The following refld

y Banks in favor of Mhers

of contracts, net of aﬁivances remaining to be
uisition of property, plant and equipment and not

- Non Canceliable :Operatirg Leases (Refer Note 51

not have any segment for reporting.

Al il

Jisputed by the Company re ating to issue of valuation
nter connected conipany

Nil Nit

Nil Nil

Nil Nil

cts the Profit and Share data used in the Basic and Diluted EPS computations:

As at As at

31st March, 2025 31st March, 2024

33

Basic and Diluted

Profit for the year

Weighted average
Par vaiue per share,
Earning per share (

Total Operations f:{ r the year / period

asic and Diluted)

Related Party Tranjsactions

List of Related Pa
(i) Hoiding Com

!

lies
any

Pidilite Industrigs {.td

(ii) Subsidiary C
Nil

(iv)

c. Nina Percept P,

Transactions with R

(iii) Key Managemant Personnel
. Jayan Paul

npany

Director

Holding Company
Firm in which Company is a Partner (Refer Note 4)
t Ltd Subsidiary >f Holding Company

lated Parties for the} year ended 31st March, 2025 are as follows :

umber of equity shares for calculating basic and diluted EPS

(Amount in Thousand)

4,29,68,485
83,50,000

. . . Pidilite Industries | Nina Percept Hybrid

Nature of Transaction Period Ltd Pyt Ltd Coatings

a {Sales /Works Contact Income | Current Year 2,09,880.067 89,361.067 -

Previous Year 1,71,373.50 48,256.82 -

b |Business Purchase - - -

¢ |Purchases andDther Services | Current Year 580.00 - -
Previous Year 580.00 - 854.67

d |Outstanding Balances :

- Debtors incjuding advances| Current Year 35,740.47 16,181.95 -

Previous Year 30,430.39 8,814.10 -

- Creditors | Cirrent Year 156.60 - -

Previous Year 156.60 - -

- Net Receivable/(Payable) ] Current Year 35,583.87 16,181.95 -

30,273.79 8,814.10 -

Previous Year

2,82,99,879
83,50,000
10 10
5.15 3.39



34 Employee Ber
General descri
Gratuity :
The Company pperates a gratuity plan covering qualifying employees. The benefit payable is the greater of the amount calculated as per the
Payment of Grejtuity Act or the Company scheme applicable to the employee. The benefit vests upon completion of five years of continuous

service and orice vested it is pavable to emplovees on retirement or on termination of emplovment. In case of death while in service. the
Actuarial gains

stion of defined benefit pians:

Interest Risk

A decrease in ye bond interest r(:lte will ncrease the plan liability.

Longevity Ris|
The present va
participants bo

Salarv Risk

The present va

an increase in {we salary of the plan participants will increase the plan’s liability.
Defined Benegt Plans - as per ;{'-\ctuarsal Valuation

and losses in respect of defined benefit plans are recognised in the Financial statements through other comprehensive income.

ue of defined beneflt plar liability is calculated by reference to the best estimate of the mortality of plan
n during and after their employment. An increase in the life expectancy of the plan participants will increase the

ue of the defined beneﬂt olan liability is calculated by reference to the future salaries of plan participants. As such,

(Amount in Thousand.)

Particulars 31st March 2025 31st March 2024
Changes in the: Present Value of Defined Benefit Obligation
1_|Present Value of Defined Benefit Ob igation at the beginning of the year 1,418.86 1,363.17
2 {Current Setvice Cost 191.14 202.13
3 |Interest Cobt / income 96.65 96.34
4 |Remeasurements (gains) / losses included in OCI
Actuarial (d!ams)/ losses ansMg from changes in demographic assumption - (262.48)
Actuarial (dams)/ losses arisinig from changes in financial assumption 44.27 29.59
Actuarial (ggams)/ losses arising from changes in experience adjustment (18.02) (9.91)
5 |Past Servid: Cost
6 |Benefits paid
7 |Present Value of Defined Beriefit Obligation at the end of the year 1,732.89 1,418.86
Net Assct/(Liability) recognised in the Balance Sheet as at
1 |Present Value of Defined Benefit Obligation as at 31st March 1,732.89 1,418.86
2 |Fair Value ¢f plan assets as dt 31st March - -
3 |Surplus/(Deficit) { 1,732.89 1,418.86
4 |Current poriion of the above . 184.28 156.74
5 |Non current portion of the abave 1,548.61 1,262.12
Actuarial assuinptions
1_|Discount Réte 6.87% 7.21%
2 |Attrition Rafz_ 10.00% 10.00%
3 |Salary Escq%atlon 6.50% 6.50%
Quantitative Sezns:tlvuty Analy5| for significant assumption is as below
1 |One perceniage point increase in discount rate 1,875.91 1.534.60
"2 |One percenjage point decrease in discount rate 1,608.31 1,318.17
3 |One perceniage point increass in Salary growth rate 1,606.81 1,316.67
4 |One percenliage point decrease in Salary growth rate 1,875.01 1,534.29
5 |One percen'iage point increass in attr tion rate
6 |One percentage point decrea< e attrition rate
Expense recognised in the Statnment of Profit and Loss for the year ended
1 |Current Seryice Cost : 191.14 202.13
2 |Interest Cost on Benefit Obligation (N=t) 96.65 96.34
3 |Total expenses included in Employee Benefits Expense 287.79 298.48
Recognised in Dther Comprehe 1sive Income for the year
1 |Actuarial (gcalns)/ losses arising from changes in demographic assumption - -
2 |Actuarial (gams)/ losses arising from changes in financial assumption 4427 29.59
3 |Actuarial (gains)/ losses arising from changes in experience adjustment (18.02) (9.91)
4 |Return on plan asset - -
5 |Recognised|in Other Comprehensive income 26.24 19.69

The estimate of
other relevant fa
The Company's

thousands) has.

1

uture salary i mcreases considered in actuarial valuation, takes account of inflation, seniority, promotion and
stors, such as supply and demand in the emplovment market.
contribution to Prgvident und and Employees State Insurance Scheme aggregating Rs.549.70 (Rupees in
been recognised in the Statement of Profit and Loss under the head Employee Benefits Expense.

Actuarial gains &nd losses in resp(ﬂct of defined benefit plans are recognised in the Financial statements through other comprehensive income.




Notes forming

35 Disclosures re

part of Financial Statemens.

uired under Section :12 of Mic-o, Small and Medium Enterprise Development Act, 2006
:* (Amount in Thousand)

For the year ended
31st March, 2025

For the year ended
31st March, 2024

(i) Principal amg
(ii) Interest due
(iii) The amount

(iv) The amount
{v) The amount
(vi) The amount
as above are ac
TOTAL

nt remaining unpaid to any SME supplier as at the end of the accounting year
hereon remaining unpzid to any supplier as at the end of the accounting year
f interest paid along with the arrounts of the payment made to the supplier beyond the appointed day

8,8924.37 4,521.31

bf interest due and payable for the year

f interest acerued andiremaining wunpoid at the ood or the aceeunting yoor

f further interest due and payabie even in the succeeding year, until such date when the interest dues
ually paid

8,924.37 4,521.31

The above infor
collected with th

36 Detalls of Paynj

ation regarding dues 1o Micro a1d Small Enterprises has been determined to the extent such parties have been identified on the basis of information
: Company. This has been reliec upon by the auditors.

ants to Audltor

{Amount in Thousand)

For the year ended
31st March, 2025

For the year ended
31st March, 2024

Audit fees
Tax matters

Company Law nmjatters

Other services
Reimbursement

37 Event after repc
No such event is

38 Corporate Sociy

190.00 150.00
f expenses 23.66 -
213.66 150.00

ting perlod
o report.

Responsibility

The company do

39 There are no cas

40 The company ha
entity(ies), includi
~ directly or indir

on behalf of the ¢

- provide any gu
- provide any gu

4

pey

The company ha:

sn't meets the eligibility criteria as per Section 135 of the Companies Act, 2013,

2s of any undisclosed income in the financial statements.

not advanced or loanid or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or
ng foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary.
actly lend or invest in other perscns or entities identified in any manner whatsoever by or
mpany (Uitimate Benaficiaries) or
rantee, security or the Jike to or en behalf of the Ultimate Beneficiaries.
antee, security or the like to or on behalf of the Ultimate Beneficiaries.

; not received any fund; from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or

otherwise) that th
- directly or indir
on behalf of the
- provide any gu

42 There are no regi
43 The company h.
44 The company h
45 The company h
46 The company h.

47 No proceedings
1988 the Rules

48 Company is not
49 Previous period

50 Approval of fina

@ company shall

itly lend or Invest in other persons or entities identified in any manner whatsoever by or
nding Party (Ultimate Beneficiaries) or

ntee, security or the [ike on benalf of the Ultimate Beneficiaries.

Etrations of any charge}; or satisfactions with Registrar of Companies.

s not traded or inve{sted in crypto currency or virtual currency during the current year and Previous year.

s not entered any tr%insactiors in companies that were struck off under the relevent sections of the Companies Act 2013.
s not obtained any torrowing from the bank or financial institution.

&S not given any loanﬁs and advance to Promoters,Directors,KMPs or Related parties.

have been initiated Exr pending against the company for holding any benami property under the Benami Transactions ( Act, 1988 45 of
nade thereunder.

heing declared wilful defaulte- by any bank or financial institution or other lender.
figures are regrouped to make them comparable with those of current period, where ever applicable.

cial statements:

The financial stailements were approved for issue by the board of directors on 29th April 2025.




51 Financial Instrumient

1 Capital Management
The Company does not ha

any debt as on 31st March 2025

2 Categories of Financial Ingtruments
{Amount in Ti
31st March 2025 31st March 2024
Financial Assets
Cash and Bank balances 8,928.47 1,596.76
Other Financial Assets 51,922.42 39,244 .49
Financial Liabilities
Measured at amortised cos s2a.54 o 10
3 Financial Risk Managemerit Objectives

Liquidity Risk Mar

Liquidity risk refers to the i
as on 31st March 2025.

4 Foreign Currency Sensitiv

ty Analysis

that the Company will er}counter difiiculty in mesting its financial obligation as they fall due. The Company's financial assets are higher than labilities

The Company undertakes t:nsactions denominated in foreign currencies; consequently, exposures to exchange rate fluctuations arise, Exchange rate exposures are managed

utilising forward foreign exci
The carrying amounts of th

We have remitted USD 55,

‘ange contracts,

$26.04 as advance in Marc

2025 towards Import Consignment and shipment is reached on 08-04-2025.

Company's foreign currericy denominated monetary assets and monetary liabilities at the end of the reporting period are as follows.

Particulars

FC value in Foreign Currency

FC value in INR

31st March 2025 31st March 2024

31st March 2025 31st March 2024

Amounts payable in foreign
EUR
usb

zurrency on account of the foflowing:

(55,526.04) -

{47,43,760.36) -

The Company is mainly exp

d to the Doftar

The following table details t
currency risk internally to ke;

analysis includes only outst:

Particulars

Impact

31st March 2025 31st March 2024

|
|

impact on profit or loss for tl

2 year

(4,74.376)| -

This is mainly attributable to
In management's opinion, tH
the exposure during the yea|

Fair value of the Company
Except as detailed in the fol
approximate their fair values

he exposure to outstanding EUR payables at the end of the reporting period.
sensitivity analysis is unrepresentative of the inherent foreign exchange risk because the exposure at the end of the reporting period does not reflect

12 Company's sensitivity to a 10% increase and decrease against the relevant foreign currencies. 10% is the sensitivity rate used when reporting foreign
management personnel and represents management's assessment of the reasonably possible change in foreign exchange rates. The sensitivity
ding foreign currency denominated monetary items and adjusts their translation at the period end for a 10% change in foreign currency rates.

financial assets and financial liabfiities that are not measured at fair value (but fair value disclosures are required)
owing table, the directors consider that the carrying amounts of financial assets and financial liabilities recognised in the financial statements

{Amount in Theusand

31st March 2025

31st March 2024

Particulars - " - "
Carrying amount Fair value Carrying amount Fair value
Financial Assets
Financial Assets carried at Ainortised Cost:
Inventories 18,114.77 18,114.77 16,802.11 16,802.11
Trade Receivables 51,922.42 51,922.42 39,244.49 38,244.49
Cash and Cash Equivalents 8,928.47 8,928.47 1,596.76 1,586.76
Bank balances other than above 16,311.11 15,311.11 17,225.17 17,225.17
Other Current Assets 6,982.57 6,982.57 6,620.27 6.620.27
Total 1,01,343.75 1,01,343.75 81,488.79 81,488.79
Financial Liabilities
Financial Liabilities held at Ajnortised Cost:
Trade Payables 9,342.77 9,342.77 4,677.91 4B677.91
Other Financial Liabilitizs 523.51 523.51 303.19 303.18
Other Current Liabilitie: 2,312.89 2,312.89 1,788.05 1.788.05
Provisions - Current 217.38 217.35 208.89 208.8¢
: Total 12,396.52 12,396.52 6,978.04 6,978.04
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Taxes
Deferred Tax
2024- 2028

Deferred Tax Assets/(liabilties) in relation to:

iAmounk in Thousand

Opening Balanee

Rocooniced in Brofit and
e OOT

Planine balnoon

Property, Plant and Equiprient - 3,681.51 (204.84) 3,476.67
Current Assets: Mutual Futids 700.41 854.74 1,555.15
Defined Benefit Obligation (475.91) (37.42) (513.33)
Total 3,906.01 612.48 4,518.49

2023- 2024
Deferred tax assets/(liabili

ves) in relation to;

Opening Balance

Recognised in Profit and

Closing balance

L.oss
Property, Plant and Equipriient 3,755.80 (74.29) 3,681.51
Current Assets: Mutual Fuiids - 700.41 700.41
Defined Benefit Obligation: (412.03) (63.88) (475.91)
Total 3,343.77 562.24 3,906.01
Income Tax
Income Tax recognised If: Profit & l.oss Alc (Amount in Thousand)
: As at 31st March | As at 31st March
2025 2024
Current tax »
In respect of the current year 16,319.08 10,858.81
I respect of prior years 69.80 144.45
15,388.88 11,003.25
Deferred tax
In respect of the current yegr 612.48 562.24
612.48 562.24
Total income tax expense rgcognised in the current year relating to continuing operations 16,001.36 11,565.49
The Income Tax Expense|for the year can be reconciled to the accounting profit as foliows:
' As at 31st March | As at 31st March
2025 2024
Profit before tax from operations 58,969.84 39,865.37
25.17% 2517%
Income Tax Expense ] 14,841.53 10,033.32
Effect of expenses that arejhot deductible in deterinining taxable profit 1,196.84 1,235.92
| Etfect of expenses fhat are jeductible in determining taxable profit 937.43 (921.45)
Effect of income which are tharged at different tax rate 218.14 511.02
156,319.08 10,858.80
Adjustments recognised in ihe current year in refation to the current tax of prior years 69.80 144.45
Effect of deferred tax on tiniing differences 612.48 562.24
Income tax expense recognised In profit or loss (relating to continuing operations) 16,001.36 11,5656.48



