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INDEPENDENT AUDITORS’ REPORT

To the Members of
Building Envelope Systems India Limited

Report on the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying Standalone Ind AS financial statements of Building
Envelope Systems India Limited (“the Company”), which comprise the Balance Sheet as at
31% March, 2026, the Statement of Profit and Loss (including Other comprehensive Income),
the Cash Flow Statement and the statement of changes in the Equity for the year then ended
and a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “Standalone Ind AS Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone Ind AS financial statements give the information required by the
Companies Act,2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standard prescribed under section 133 of the Act read
together with the Companies (Indian Accounting Standard) Rules ,2015, (Ind AS) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
31 March, 2026, and its profit, total comprehensive income, its cash flows and changes in
the equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Ind AS Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant to
our audit of the Standalone Ind AS financial statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Standalone Ind AS financial statements.




Information Other than the Standalone Ind AS Financial Statements and Auditor’s
Report thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexures to Board's Report, Business
Responsibility Report, Corporate Governance and Shareholder’s Information, but does not
include the Standalone Ind AS financial statements and our auditor’s report thereon.

Our opinion on the Standalone Ind AS financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Ind AS financial statements, our responsilbilit.y
is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Standalone Ind AS financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement

of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management's Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of
the Act with respect to the preparation of these Standalone Ind AS financial statements that
give a true and fair view of the financial position, financial performance including Other
comprehensive Income, cash flows and changes in equity of the Company in accordance with
the accounting principles generally accepted in India, including Ind AS. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of accounting records, relevant to the preparation

and presentation of the Standalone Ind AS financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error,

In preparing the Standalone Ind AS financial sta

tements, management is responsible for
assessing the Company’s ability to continue as a

going concern, disclosing, as applicable,

oing concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.




Auditor's Responsibility for the Audit of Standalone Ind AS Financial statements

Our OPjeCtives are to obtain reasonable assurance about whether the standalone Ind AS
financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected 1o influence the economic decisions of users taken on the basis of these
standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone Ind AS
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone Ind AS financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone Ind AS
financial statements, including the disclosures, and whether the standalone Ind AS
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone Ind AS financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating




the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
plann_ed scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

L As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by
the Government of India in terms of Section 143(11) of the Act, we give in the
Annexure “A” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b)  In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

() The Balance Sheet, Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account.

(d)  In our opinion, the aforesaid Standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31*
March 2026 and taken on record by the Board of Directors, none of the directors is
disqualified as on 31* March 2026 from being appointed as a director in terms of
Section 164(2) of the Act.

§)) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial control over
financial reporting.




(2)

(h)

e e e o R 0T

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the exglanatlons
given to us, the Company has not paid/provided any managerial remuneration under
the provisions of section 197 read with schedule V of the Companies Act, 2013, hence
reporting under section 197 of the Act is not applicable.

With respect to the other matters to be included in the Auditor's Report in ac:_cgrdancg
with Rule 11 of the Companies (Audit and Auditors) Rules', 2014}, in our opinion an
o the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position;

ii. The Company did not have any long-term contracts including derivatl\ie
contracts; as such the question of commenting on any material foreseeable

losses thereon does not arise;

ii.  There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund.

iv. (a) The Management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) Py
the Company to or in any other person or entity, including foreigr.l.entlty
("Intermediaries"), with the understanding, whether recorded in writing Or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented , that, to the best of its knowledge and
belief, no funds have been received by the Company from any person Or
entity, including foreign entity ("Funding Parties"), with the understanding ,
whether recorded in writing or otherwise, that the Company shall, whether ,
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries ") or provide any guarantee, security or the 1ike on behalf of the
Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of

Rule 11 (e), as provided under (a) and (b) above, contain any material
misstatement.




V. (a) The Final Dividend proposed in the previous year, declared and paid
Company during the year is in accordance with section 123 of the Comp

Act, 2013.

(b) The Board of Directors of the Company have proposed
the year which is subject to the approval of the members at t

final dividend for
he ensuing Annual

General Meeting. The amount of dividend proposed is in accordance with

section 123 of the Act, as applicable.

vi. Based on our examination on test basis of accounting software used by th:::t
company for maintaining its books of account for the financial year ended 31
March 2026 we are of the opinion that accounting software has feature of
recording audit trail (edit log) facility and same was operated throughout the
year in respect of all relevant transactions recorded in soﬁwarc.. Further,
during our audit we did not come across any instance of audit trail feature
being tempered with and the audit trail has been preserved by the Company as

per the statutory requirements for the record retention

For Mehul Gada & Associates
Chartered Accountants
Firm Reg. No. 156057W

-
Mehul Gada

Proprietor
Membership No. 159997

Mumbai, 30" April 2026

UDIN 2615999700 JLIR 2465



Annexure “A” to the Independent Auditor's Report

(Referred to in Paragraph 1 under the heading of "Report of Other Legal and

Regulatory Requirements” of our report of even date)

(i) In respect of the Company's Property, Plant and Equipment and Intangible

s showing full particulars,
rty, Plant and

(a) (A) The Company has maintained proper record
including quantitative details and situation of Prope
Equipment.

(B) The Company has maintained proper records
of intangible assets.

(b) The Company has a phased program of physical veri

and Equipment so to cover all the assets once every three years wh

opinion, is reasonable having regard 1O the size of the Compan

nature of its assets. According to the information and exp
us, no material discrepancies were noticed on such verification.

(c) Based on our audit procedures performed for t
and fair view of the financial statements and acc

explanations given by the manage
are held in the name of the Company.

(d) The Company has not revalued any of its Property,
and intangible assets during the year.

(¢) No proceedings have been initiated during the year

Assels:

showing full particulars

fication of Property; Plant
ich, in our

y and the
janations given to

he purpose of reporting the truc
ording to information and

ment, the title deeds of immovable properties
Plant and Equipment

or are pending against

the Company as at March 31, 2026 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and

rules made thereunder

(i)  (a) The physical verification of inventory has been conducted at reasonable intervals
by the Management during the year and, in our opinion, the coverage and procedure

of such verification by Management is appropriate. The discrepancies noticed on
physical verification of inventory as compared to book records were not 10% or more

in aggregate for each class of inventory.

(b) The Company has not been sanctioned working capital limits in excess of 5
crore, in aggregate, at any points of time during the year, from banks or financial
institutions on the basis of security of current assets and hence reporting under

clause 3(ii)(b) of the Order is not applicable.




(if})

(iv)

v)

(vi)

(vii)

According to the information and explanations given to us, during the year, the
Cf)mpany has neither made any investments in, companies, firms, Limited
Liability Partnerships, and nor granted unsecured loans to other parties. Further,
the Company has not provided any guarantee or security or granted any advances
in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. Hence reporting under clause 3(iii), (iii)(@), (iii)(b),
(iii)(c), (iii)(d), (iii)(e) and (iii)(f) of the Order are not applicable.

According to the information and explanations given to us, the Company has not
granted any loans, made investment or provided guarantee, which are covered by the
provisions of section 185 and 186 of the Companies Act 2013. Hence, reporting under
Clause 3(iv) of the Order is not applicable.

The Company has not accepted any deposits or amounts which are de?med to be
deposits from the public. Accordingly, Clause 3(v) of the Order is not applicable.

The Cost records prescribed under Section 148(1) of the Act are not applicable to the
Company and hence Clause 3(vi) of the Order is not applicable.

(a) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company has generally been regular in
depositing undisputed statutory dues including Goods and Services Tax, P.rowdent
Fund, Employees' State Insurance, Income Tax, Sales Tax, Custom. duty, Excise dL.lty,
value added tax, cess and other statutory dues as applicable with the appropriatc
authorities. There were no undisputed amounts payable in respect of Goods and
Services Tax, Provident Fund, Employees’ State Insurance, Income tax, Sales Ta-x,
Customs Duty, Excise Duty, Value Added Tax, Cess and other statutory dues In
arrears as at March 31, 2026 for a period of more than six months from the date they

become payable.

(b) There were no statutory dues referred to in sub-clause (a) above which have not
been deposited as on 3 1%t March 2026 on account of any dispute.

(viii) There were no transactions relating to previously unrecorded income that have been

(ix)

surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

(a) The Company has not taken any loans or other borrowings from any lender
hence reporting under clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no
outstanding term loans at the beginning of the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year for
long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries.




(f) f‘A.cco;dll)ng to the information and explanations given to us and procedures
per olm:ie ?_f us, we report t.ha_t the Company has not raised loans during the year on
the pledge of securities held in its subsidiaries, joint ventures or associate companies.

(x) () In our opinion z.md according to information and explanation given to us, the
Company has not raised any moneys by way of initial Public Offer or further public

offer (i.ncluding debt instruments) during the year. Accordingly, Clause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placerflent of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

(xi)  (a) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come
across any instance of material fraud by the Company or on the Company, noticed or
reported during the year, nor have we been informed of any such case by the
Management.

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year.

(¢) According to information and explanations given to us there were no whistle
blower complaints received by the Company during the year.

(xii) As the Company is not Nidhi Company, the reporting under clause 3(xii) of the Order
is not applicable.

(xiii) In our opinion and according to the information and explanations given to us the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013,
where applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements etc. as required by
the applicable accounting standards.

(xiv) In our opinion and according to the information and explanations given to us, during
the year provisions of section 138 relating to Internal Audit System ar¢ not applicable
to Company, hence, reporting under clause 3(xiv)(@) and (b) of the Order is not
applicable

(xv) In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its directors
or persons connected with him and hence provisions of section 192 of the Companies
Act, 2013 are not applicable.

(xvi) (a)  The Company is not required to be registered under Section 45-1A of the

Reserve Bank of India Act, 1934. Accordingly, the reporting under Clause 3(xvi)(a)
of the Order is not applicable to the Company.

(b)  The Company has not conducted non-banking financial / housing finance

activities during the year. Accordingly, the reporting under Clause 3(xvi)(b) of the
Order is not applicable to the Company.




(xvii)

(xviii)

(xix)

(¢) Th :

rez;ulﬂlio ¢ Company is not a Core Investment Company (CIC) as defined in the

- 3“8 'made by the Reserve Bank of India. Accordingly, the reporting under
se 3(xvi)(c) of the Order is not applicable to the Company.

g::)f' dll? our opinion, there is no Core Investment Company within the Group (as
mt:i 1in the Cor.e Investment Companies (Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

.The Cgmpany has not incurred cash loss during the current financial year or in the
immediately preceding financial year.

There has been no resignation of the Statutory Auditors of the Company during the
year.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities fallingdue within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

(xx) () There is no unspent amount towards Corporate Social Responsibility (CSR)

requiring a transfer to a fund specified in Schedule VIl to the Companies Act 2013 in
compliance with second proviso to sub-section (5) of Section 135 of the Companies
Act 2013. Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable.

(b) There is no unspent amount in respect of ongoing projects of CSR under sub-
section (5) of Section 135 of the Companies Act 2013 requiring a transfer to a special
account in compliance with second proviso to sub-section (6) of Section 135 of the
Companies Act 2013. Accordingly, reporting under clause 3(xx)(b) of the Order is not

applicable.

For Mehul Gada & Associates
Chartered Accountants

Firm Reg. No. 156057W,

Mehul Gada
Proprietor

Membership No. 159997

Mumbai, 30™ April 2026
UDIN 2615999200 JLIRZ46S
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(D under the heading of "Report on Other Legal and

Report on the I

nternal Fi
143 of the Com mancial Controls under Clause (i) of Sub-section 3 of Section

Panies Act, 2013 (“the Act”)
We have audi :
ited th : i
Systems India Limeitl::]czﬂm ﬁC"anc,aI C?nlrols over financial reporting of Building Envelope
of the financial stat ¢ Lompany™) as of March 31, 2026 in conjunction with our audit
ements of the Company for the year ended on that date.

Mana vi_eas
gement’s ReSPOIISIblllty for Internal Financial Controls

The Com v ,
financial CI:)?lrt‘r)"olss ég::(?goen“:;m' iIs responsible for estab}ishing a.nd maintaining internal
the Company:corsidesin thee lnterr}al control over ﬁn'ancml reporting criteria established by
Note on Audit of lnterngl o essential components 9f internal control stated in the Guidance
S sy a lnan(‘:lal Controls over.F‘lr}a.ncrfxl Reporting issued by the [nstitute
and maintonanes o z:ints of In.dla. These res;?onmbllltles include the design, implementation
ensuring the orderl a zquate'mtemal f'mancn.al con'trols t!lat were operating effectively for
s hri rly z:in efﬁc.ient conduct of its bu_smess, including adherence to company’s
. , eguarding of its assets, the.preventlon and detection of frauds and errors, the
uracy -and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our re§p0nsibility is to express an opinion on the Company's internal financial controls over
ﬁm}ncml reporting based on our audit. We conducted our audit in accordance with the
Guu:_lance Note on Audit of Internal Financial Controls over Financial Reporting (the
‘.‘GUIdance Note”) and the Standards on Auditing, to the extent applicable to an audit of
internal financial controls, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s ‘nternal financial controls system over financial

reporting.




Meaning of Internal Financial Controls over Financial Reporting

:m if;'d“cf";l;o:\l:\;fg\nl financial control over financial reporting is a process designed to
Ssparion of ﬁnm&:as;lmncc regarding the reliability ol'. financial reporting and the
ioamimric Niodha-ve cial statements for cxter.nal. purposes in accotdance with gcneral.ly
roiing Wichades thg prmc_lp‘les. A company’s internal financial control over financial
5. % ToREGERls dosc' policics and pmccc!ures that (1) pertain to the mnintvfnnnc'c.of records
assels of tiwc : ¢ eul:l. accuratt.:ly and fairly reflect the transactions and dispositions of the
e T ompany; (2) provide reasonable assurance that transactions are recorded as
accou, 77 10 permil preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in ac.cordanoe with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the company's assets that could have a material cffect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

!iecausc of the inherent limitations of internal financial controls over financial reporting,
‘“Fl“di‘\g the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of information and explanations given to us, the Company has, in
all materials respects, an adequate internal financial controls system over financial reporting
and such financial controls over financial reporting are operating effectively as at March 31,
2026 based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Mehul Gada & Associates
Chartered Accountants
Firm Reg. No. 156057W

b

Mehul Gada
Proprietor
Membership No. 159997

Mumbai, 30" April 2026

UDIN 2615999700 JLIA 2465
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Building Envelope Systems India Limited
Balance Sheet as at 31st March, 2026

(Amount in Thousand)

Financial Statements

In terms of our Report attached
For Mehul Gada & Associates
Charlered Accountants

Firm Regn. No.; 156057W

\ 5

Mefiu da
Proprietor
Membership No. 159997

Place: Mumbai
Date : 30-04-2026

Particulars Note No. As at As at
31st March 2026 31st March 2025
ASSETS
Non Current Assets
(a) Property, Plant and Equipment 3 : 62,952.57 66,596,60
(b) Intangible Assets 4 15.16 26.24
(c) Capital Work-In-Progress 4A - -
(d) Financial Assel
(i) Investments 5 62,885.57 77,720.57
(ii) Other Financial Assels 6 327.95 1,976.37
(e) Income Tax Assels (Net) 92.25 554,01
TOTAL NON CURRENT ASSETS 1,26,273.50 1,46,873.78
Current Assets
(a) Inventories 7 27,447 .53 18,114.77
(b) Financial Assels
(i) Invesiments 8 54,452,92 55,809.26
(i) Trade Recelvables 9 50,465.99 51,022.42
(i) Cash and Cash Equivalents 10 3,157.07 8,928.47
(iv) Other Bank Balances: Not included in the (iii) abo 10A 36,847.34 15,311.11
(V) Other Financial Asssets 1 84.11 84.41
(c) Other Current Assels 12 7,109.45 6,789.56
TOTAL CURRENT ASSETS 1,79,564.41 1,56,959.99
TOTAL ASSETS 3,05,837.91 3,03,833.77
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 13 83,500.00 83,500.00
(b) Other Equity 14 1,97,923.08 2,01,742.78
TOTAL EQUITY 2,81,423.08 2,85,242.78
LIABILITIES
Non-Current Liabllities .
(a) Provisions - Non Current 15 2,083.14 1,822.26
. (b) Deferred Tax Liabilities (net) 16 4,508.20 4,565.23
TOTAL NON CURRENT LIABILITIES 6,591.34 6,387.49
Current Liabilities
(a) Financial Liabilities
(i) Trade Payables 17
Tofal Outstanding dues o micro and small enterprises 10,932.91 8,924.37
Tolal Outstanding dues 1o other than micro and small enterf 874.63 418.40
(i Other Financial Liabilities 18 732.96 523.51
(b) Other Current Liabilities 19 4,056.64 2,119.87
(c) Provisions - Current 20 240.89 217.35
(d) Current Tax Liabilities (net) 985.46 -
TOTAL CURRENT LIABILITIES 17,823.49 12,203.50
TOTAL EQUITY AND LIABILITIES 3,05,837.91 3,03,833.77
Significant Accounting Policies 2
See accompanying notes forming part of the 31054

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Bho-0mMap

B O Mehta
Director
DIN: 00222277

-
Sanjay Bahadur
Director
DIN: 00032590



Building Envelope Systems India Limited

Statement of Profit and Loss For The Period Ended 31th March, 2026

(Amount in Thousand)

Particulars Note No. For the year ended For the year ended
31st March 2026 31si March 2025
INCOME
Revenue from Operalions 21 3,41,089.07 2,99,275.44
Other Income 22 8.415.09 5,306.17
Total Income 3,49,504.16 3,04,581.62
EXPENSES
Cost of Materials Consumed 23 2,33,170.19 2,03,428.56
Changes in inventories of Finished Goods 24 (861.41) (1,416.83)
Employee Benefits Expense 25 11,814.43 11,323.70
Finance Costs 26 1.02 1.90
Depreciation and Amortization Expense 27 4,026.79 4,589.35
Other Expenses 28 43,693.84 27,685.10
Total Expenses 2,91,844.86 2,45,611.77
Profit before Exceptional Items and Tax 57,659.30 58,969.84
(Add) / Less : Exceptional ltems (net) - -
Profit before Tax 57,659.30 58,969.84
Tax Expense
Current Tax 18,635.80 15,319.08
Tax Pertaining to Prior Years (6.41) 69.80
Deferred Tax (53.93) 612.48
Net Tax expense 18,575.46 16,001.36
Profit for the year 39,083.84 42,968.49
Other Comprehensive Income
Remeasurement of Defined Benefit Plan 12.35 (26.24)
Items that will not be reclassified to profit or loss
Actluarial Gains/(Losses)
Income Tax relating to items that will not be
reclassified to profit or loss (3.11) 6.61
Total Comprehensive Income 39,099.30 42,935.64
Earnings per share
Basic (Rs.) 4.68 5.16
Diluted (Rs.) 4,68 5.15
Face Value of Share (Rs.) 10.00 10.00
Significant Accounting Policies 2
See accompanying notes forming 31054

part of the Financial Statements

In terms of our Report attached
For Mehul Gada & Associates
Chartered Accountants
Firm Regn. No.: 156057W

0857
Mehul Gada
Proprietor
Membership No. 159997

Place: Mumbai
Dale . 30-04-2026

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

P led 09V

B O Mehta
Director
DIN; 00222277

—
Sanjay Bahadur
Director
DIN: 00032590
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Notes to the Financial Statements for the year ended 31" March 2026

1.0

20

21

2.2

23

24

241

242

Corporate Information ) ) .
Building Envelope Systems India Limited (“the company”) is a Public Limited company incorporated in India in the year 2012.The company is engaged in the
business of manufacturing the construction materials.

Significant Accounting Policies:

Basis of preparation and presentation ) 7

The financial statements of the company have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of
the Companies Act, 2013(‘Act’) read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian Accounting
Standards) Amendment Rules, 2016.

The financial stalements have been prepared under the historical cost convention except for certain financial assets thal are measured al fair value

The financlal statements are presented in Thousand's in Indian Rupees (INR).

Revenue recognition

Revenue from the sale of goods in normal course of business is recognized at a point in lime when the performance obligation is satisfied and is based on
the amount of the transaction price that is allocated to the performance obligation. The transaction price is the amount of consideration to which the Entity
expects 1o be entitled in exchange for transferring promised goods or services to the customer.

The consideration expected by Entity may include fixed or variable amounts which can be impacted by sales relums, trade discount and volume rebates.
Revenue is measured at the Fair Value of the consideration received or receivable, net of returns, rebates and discounts. Revenue for the sale of goods is
recognized when control of asset is transferred to the buyer and only when it is highly probable that a significant reversal of revenue will not occur when
uncertainties related to a variable consideration are resolved.

Transfer of control varies depending on the individual terms of the contract of sale. Revenue from transactions thal have distinct goods or services are
accounted for separately based on their stand-alone selling prices. Revenue Is recorded net of Goods and Services Tax (GST). A variable consideration is

recognized to the extent it is highly probable that a significant reversal in the amount of cumulative revenue recognized will not occur when the uncertainty
associated with the variable consideration is subsequently resolved.

Foreign currencies
In preparing the financial statements of the company, transactions in currencies other than the company's functional currency (foreign currencies) are
recognised at the rates of exchange prevailing at the dates of the transactions. At the end of each reporting period, monetary items (including financial assets

and liabilities) denominated in foreign currencies are retranslated at the rates prevalling at thal date. Gains or losses arising from these translations are
recognised in the statement of Profit and Loss.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

$:: ::T ::‘(renlly payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported in the statement of profit and loss
because of items of income or expense that are taxable or deductible in other years and items thal are never taxable or deductible. The Company's current
tax is calculated using applicable tax rates thal have been enacted or substantively enacted by the end of the reporting period and the provisions of the
Income Tax Act, 1961 and other tax laws, as applicable.

tax
g;f':rr:: tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding
tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets
are generally recognised for all deductible temporary differences to the extent thal it is probable thal taxable profits will be available against which those
deductible temporary differences can be utilised.

Deferred tax liabilities are recognised for taxable temporary differences associated with investments in subsidiaries and associates, and interests in joint
ventures, except where the company is able to control the reversal of temporary difference and it is probable that the temporary difference will not reverse in
the foreseeable future. Deferred tax assels arising from deductible temporary differences associated with such investments and interests are only recognised
fo the extent that it is probable that there will be sufficient taxable profits against which to utilise the benefits of the temporary differences and they are
expecled fo reverse in the foreseeable future.

The carrying amount of deferred tax assels is reviewed al the end of each reporting period and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabililies and assels are measured at the tax rates thal are expected fo apply in the period in which the liability is settied or the asset realised,
based on tax rates (and tax laws) thal have been enacled or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assels reflects the 1ax consequences that would follow from ihe manner in which the Company expects, al
the end of the reporting period, to recover or settle the carrying amount of ils assels and liabilities.
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Financiel assets
Al recognised financial assels are subsequenty measured in Lheir entirely at either amortised cost or fair value, depending on the classificalion of the
financial assets,

Deb! instruments ihat meet conditions based on purpose of holding assets and conlraciual terms of insirument are subsequently measured al amortised cost
using effeclive interes! method
All other financial assels are measured al fair value

Income is recognised on an effective interes! basis for debt instruments other than those financial essets classified as al FVTPL. Interest income is
recognised in profit of loss and is Included in the “Other income® line item

Impairment of financial assets
The Company applies expected credit loss model for recognizing impairment loss on financial assets like trade receivables, financial assels measured at

amortised cosl, lease receivables and olher conlractual rights 1o receive cash or other financial assels, Expecled credit losses are weighled average of
credil losses with the respective risks of default occurring as the weights. Credit loss Is the difference between all contractual cash flows thal are due lo the
Company in accordance with the contract and all the cash flows that the Company expects lo receive, discounted af original effective rate of interes!.

For Trade receivables, the Company measures loss allowance at an amount equal to lifeime expecled credil losses. The Company compules expected
credit loss allowance based on a provision malrix which takes inlo account historical credil loss experience and adjusted for forward-looking information.

Financlal Liabllities

All financial iabilities are measured al amortised cost using effective interes! method al the end of subsequent reporting periods. Interest expense is included
in the Finance costs line item.

Derecognition of financlial assets and llabilities

The Company derecognises & financial asset when the contractual righls to the cash flows from the assel expire, or when it transfers the financial asset and
substantially all the risks and rewards of ownership of the assel {0 another party

The Company derecognises financial liabililies when the Company’s obligations are discharges, cancelled or have expired.

Derlvative financial instruments

The Company enters into foreign exchange forward contracls to manage Ils exposure 1o foreign exchange rate risks.

Derivalives are initially recognised al fair value al the date the derivative contracts are entered into and are subsequently remeasured to their fair value al the
end of each reporting period. The resulting gain or loss is recognised in profit or loss immediately.

Cash and cash equivalents (for purposes of Cash Flow Statement)
Cash and cash equivalents for the purpose of cash flow stalement comprise cash af bank, cash in hand and shorl- lerm investments nel of bank overdrafts
with an original maturity of three months or less.

Employee benefits
Employee benefils include Provident Fund, Employee State Insurance Scheme, Graluity Fund, Compensaled Absences, Employee Medical Insurance and
Anniversary Awards,

Defined contribution plans
The Company’s contribution fo Provident Fund and Employee State Insurance Scheme are considered as defined contribution plans and are charged as an

expense based on the amount of contribution required to be made and when services are rendered by the employees.

Defined benefit plans

For defined benefil plans in the form of Gratuity Fund, the cost of providing benefits is determined using the Projected Unit Credit method, with actuarial
veluations being carried out al each balance sheel date. Re-measurement, comprising actuarial gains and losses and the return on plan assels (excluding
nel interest) is reflected immediately in the Balance Sheet with a charge or credil recognised in Other comprehensive income in the perlod in which they
occur, Re-measurement recognised in other comprehensive income is reflected immediately in retained eamings and is not reclassified to profit or loss. Past
service cos! Is recognised immediately for bolh vesied and the non-vesled portion. The retirement benefit obligalion recognised in the Balance Sheet
represents the presenl value of Ihe defined benefit obligation, as reduced by the fair value of scheme assets. Any assel resulting from this calculation is
limited taking into account the present value of available refunds and reductions in fulure contributions to the schemes,

Short term and other long term employee benefits

A liability is recognised for benefits accruing lo employees in respect of wages and salaries, annual leave and sick leave in the period the related service is
rendered at the undiscounted amount of the benefits expected to be paid in exchange for that service.
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Notes forming part of financial statements.

4. Other Intangible assets

(Amount in Thousand)

Carrying amounts of 31st March 2026 31st March 2025

Computer Software 15.16 26.24
15.16 26.24

Cost (Gross block) Total

Balance at March 31, 2024 43.20

Additions 35.00

Balance at March 31, 2025 78.20

Other Additions -

Balance at March 31, 2026 78.20

Accumulated amortisation and impairment Total

Balance at March 31, 2024 43.20

Amortisation expense 8.76

Balance at March 31, 2025 51.96

Amortisation expense 11.08

Balance at March 31, 2026 63.04

Carrying amount (Net Block) Total

Balance at March 31, 2024 -

Additions 35.00

Amortisation expense 8.76

Balance at March 31, 2025 26.24

Other Additions -

Amortisation expense 11.08

Balance at March 31, 2026 15.16
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10 Cash and Cash Equivalents

(Amount in Thousand)

As at As at
31st March 2026 31st March 2025
Cash on Hand 0.99 19.97
Balances with banks :
In Current Account 3,156.08 8,008.50
TOTAL 3,157.07 8,928.47
Cash and cash equivalents as per Stalement of Cash Flow 3,167.07 8,928.47
10A Other Bank Balances: Not included in the above
(Amount in Rs.)
As at As al
31st March 2026 31st March 2025
Fixed Deposils with Banks (Current)
Original Malurity more than 3months but less than 1year 36,847.34 15,311.11
TOTAL 36,847.34 15,311.11
11 Other Current Financial Assets
(Amount in Rs.)
As at As al
31st March 2026 31st March 2025
Unsecured, considered good
Interest Receivable on Fixed Deposil (Current) 84.11 84.41
TOTAL 84,11 84.41
12 Other Current Assets
(Amount In Thousand)
As at As at
31st March 2026 31st March 2025
Prepaid Expenses 620.18 724.56
Advances to Suppliers & Contraclors 6,489.27 6,065.00
TOTAL 7,109.45 6,789.56
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Notes forming part of Financial Statements.

14 Other Equity
(Amount in Thousand)
As at As at
31st March 2026 31st March 2025

Securities Premium Account
Balance as per last financial stalements 64,500.00 64,500.00
Closing Balance 64,500.00 64,500.00
Retained Earnings
Balance as per last financial siatemenis 1,37,242.78 1,29,377.14
Add: Profit for the year 39,099.30 42,935.64
Less:  Dividend Payouts 1o the Shareholders (42,919.00) (35,070.00)
Closing Balance 1,33,423.08 1,37,242.78

TOTAL 1,97,9823.08 2,01,742.78

15 Non-Current Provisions
(Amount in Thousand)

As at As at
31st March 2026 31st March 2025

Provision for Employee Benefits
Gratuity 1,668.93 1,548.61
Compensated absences 414,21 273.64
TOTAL 2,083.14 1,822.26

16 Deferred Tax Liabilities Net (Amount in Thousand)

As at As at

- 31st March 2026 31st March 2025

Deferred Tax Liability 4,508.20 4,565.23
4,508.20 4,565.23

17 A.Trade Payables
(Amount in Thousand)

As at As al

31st March 2026 31st March 2025

Total Outstanding dues to micro enterprise and small enterprises 10,832.91 8,924.37
Total Outstanding dues to creditors other than micro enterprise and small enterprises 874.63 418.40

TOTAL 11,807.54 9,342.77



21 Revenue From Operations
(Amount in Thousand)

For the year ended  For the year ended
31st March 2026 31st March 2025

Revenue From Operations (Gross)
Sale of Products
Finished Goods 3.41,089.07 2.99.275.44
TOTAL 3,41,089.07 2,99,275.44
22 Other Income/(Losses)-net
(Amount in Thousand)
For the yearended  For the year ended
31st March 2026 31st March 2025
Interest on:
Bank Fixed Deposits 537.49 235.55
Net Gain on Redemption of :
Current Invesiments - Mutual Funds 410.99 631.18
Other Non-Operating income:
Net Gain arising on Financial Assets / Liabilities designated as at FVTPL 3.232.68 3,396.14
Net Gain on disposal of Assels 6.40 -
Miscellaneous Income 4,227.53 1,043.31

TOTAL 8,415.09 5,306.17

23 Cost of Materials Consumed
(Amount in Thousand)

For the year ended  For the year ended
31st March 2026 31st March 2025

Inventory a the beginning of the year 11,219.84 12,270.23
Add : Purchases 2,42,183.20 2,02,378.17
2,53,403.04 2,14,648.40

Less : Inventory at the end of the year 20,232.85 11,219.84
TOTAL 2,33,170.18 2,03,428.56

24 Changes in Inventories of Finished Goods
(Amount in Thousand)

For the yearended  For the year ended
31st March 2026 31st March 2025

Inventories at end of the year
Finished Goods 4,514.40 3.652.99
(A) 4,514.40 3,652.99
Inventories at beginning of the year
Finished Goods 3,652.99 2,236.16
(B) 3.652.99 2,236.16

(B)HA) (861.41) (1,416.83)




25 Employee Benefits Expense

(Amount in Thousand)

For the year ended
31st March 2026

For the year ended
31st March 2025

Salaries and Wages 9,168.24 9,005.37
Contributions to PF and ESI 586.60 588.47
Gratuity & Leave Encashment .653.31 554.02
Staff Welfare Expenses 1,406.28 1,175.84
TOTAL 11,814.43 11,323.70
26 Finance Costs
(Amount in Thousand)
For the year ended  For the year ended
31st March 2026 31st March 2025
Interest expense on:
Interest of delayed payments 1.02 1.90
TOTAL 1.02 1.90
27 Depreciation and Amortization Expense
(Amount in Thousand)
For the year ended  For the year ended
31st March 2026 31st March 2025
Depreciation on Tangible Assets 4,016.71 4,580.59
Amortization of Intangible Assets 11.08 8.76
TOTAL 4,026.79 4,589.35
28 Other Expenses
(Amount in Thousand)
For the year ended  For the year ended

31st March 2026

31st March 2025

Consumption of Fuel and Gas
Power and Fuel

Share of Profit/(loss) from Investment:
Non-current Investments - Associates
Direct Man Power Expense

Net Loss on Foreign Currency Transactions and Translation

Cenlificates / Test Reporis
Duties & Taxes

Insurance

CSR Exp

Security Charges

Repairs & Maintenance

Legal, Professional and Consultancy fees

Communication Expenses

Travelling and Conveyance Expenses
Waste Disposal Charges

Payments o Auditors

Loss on Sale of Assets

Miscellaneous expenses

7.808.64 8,017.43
2,753.44 2,363.12
14,835.00 4,357.09
9,936.38 6,319.53
201.59 311.05
187.14 193.10
418.98 346.96
22257 109.08
920.00 -
724.71 646.05
998.07 717.65
1,093.63 1,000.78
41.98 109.14
206.28 210.68
2,320.49 1.939.47
176.00 190.00
- 43.48
849.94 810.49
TOTAL 43,693.84 27,685.10




Notes forming part of Financial Statements.

29 Contingent Liabilities and Commitments
(Amount in Thousand)
As al As al
31st March, 2026 31st March, 2025
A)  Contingent Liabilities not provided for:
(a) Guarantees given by Banks in favor of others Nil Nil
(b)  Excise Duty claims disputed by the Company relaling {o issue of valuation
of goods cleared to inter connected company Nil Nil
B) Commitments:
(@) Estimaled amount of contracts, net of advances, remaining lo be executed for the Nil Nil
acquisition of properly. plant and equipment and nol provided for
{b)  Other Commitments - Non Cancellable Operaling Leases (Refer Note 51) Nil Nil
30 Segment information
The Company does not have any segment for ieporing.
31 Eamings Per Share (EPS)
The following reflects the Profit and Share data used in the Basic and Diluted EPS computations:
As at As al
31si March, 2026 31st March, 2025
Basic and Diluted:
Total Operations for the year / period
Profit for the year 3,90,83,836 4,29,68,485
Weighted average number of equity shares for calculating basic and diluted EPS 83,50,000 83,50,000
Par value per share 10 10
Eaming per share (Basic and Diluled) 468 515
32 Related Party Trar ions
List of Related Parties
(i) Holding Company
Pidilite Industries Ltd
(ii)  Subsidiary Company
Nil
(iii) Key Management Personnel
a. Sanjay Bahadur Director
b. Kavinder Singh Director
¢. Bharat Odhavji Mehta Director
d. Jayan Paul Direclor
(iv) Name of Related Parties
a. Pidilite Industries Ltd Holding Company
b. Hybrid Coalings Firm in which Company is a Partner (Refer Note 4)
c. Nina Percep! Pvt Lid Subsidiary of Holding Company
Transactions with Related Parties for the year ended 31s! March, 2026 are as follows
(Amount in Thousand)
. Pidilite Industries Nina Percept .
Nature of Transaction Period Ltd Pvi Ltd P Hybrid Coatings
a |Sales /Works Conlac! Income Curren! Year 2,89,981.02 51,108.05 -
Previous Year 2,09,890.07 89,361.07 -
b |Purchases and Other Services Current Year 580.00 - .
' Previous Year 580.00 . .
¢ [Oulstanding Balances
- Trade Receivable including advance Currenl Year 43,091.16 7,374.84 -
Previous Year 35,740.47 16,181.95 -
- Trade Payables Current Year 156 .60 - -
Previous Year 156.60 -
- Nel Receivable/(Payable) Current Year 42,934.56 7.374.84 -
Previous Year 35,583.87 16.181.95 -




33 Employee Benefits

General description of defined benefit plans:

Gratuity

The Company operates a graluity plan covering qualifying employees. The benefit payable is the greater of the amount calculated as per the Payment of Gratuity Act or
the Company scheme applicable to the employee, The benefil vests upon completion of five years of continuous service and once vested it is payable to employees
on retirement or on termination of employment. In case of death while in service, the gratuiy is payable irrespective of vesting.

Actuarial gains and losses in respeci of defined benefit plans are recognised in the Financial stalements through other comprehensive income.
Interest Risk
A decrease in the bond interest rate will increase {he plan liability.

Longevity Risk
The present value of defined benefit plan liability is calculated by reference 1o the best estimate of the mortality of plan participants both
during and after their employment. An increase in the life expectancy of the plan pariicipants will increase the plan’s liability.

Salary Risk
The present value of the defined benefit plan liability is calculated by reference to the fulure salaries of plan participants. As such, an increase

in the salary of the plan participants will increase the plan's liability.

Defined Benefit Plans — as per Actuarial Valuation (Amount in Thousand.)
Particulars 31st March 2026 31st March 2025
Changes in the Present Value of Defined Benefit Obligation
1 _[Present Value of Defined Benefit Obligation at the beginning of the year 1,732.89 1,418.86
2 |Current Service Cost 213.53 191.14
3 |Interest Cost / Income . 115.55 96.65
4 |Remeasurements (gains) / losses included in OCI
Actuarial (gains)/ losses arising from changes in demographic assumption - -
Actuarial (gains)/ losses arising from changes in financial assumption (31.29) 44.27
Actuarial (gains)/ losses arising from changes in experience adjustment 18.94 (18.02
5 [Past Service Cost 116.95
6 |Benefits paid (307.78)
7 _|Present Value of Defined Benefit Obligation at the end of the year 1,858.80 1,732.89
Net Asset/(Liability) recognised in the Balance Sheet as at
1 |Present Value of Defined Benefit Obligation as at 31st March 1,858.80 1,732.89
2 |Fair Value of plan assets as al 31st March - -
3 |Surplus/(Deficit) 1,858.80 1,732.89
4 |Current portion of the above 189.87 184.28
5 |Non current portion of ihe above 1,668.93 1,548.61
Actuarial assumptions
1 |Discount Rate 7.09% 6.87%
2 |Attrition Rate 10.00% 10.00%
3 |Salary Escalation 6.50% 6.50%
Quantitative Sensitivity Analysis for significant assumption is as below
1 [One percentage point increase in discount rate 2,008.91 1,875.91
2 |One percentage point decrease in discount rate 1,727.58 1,608.31
3 [One percentage point increase in Salary growth rate 1,725.75 1,606.81
4 |One percentage point decrease in Salary growth rate 2,008.32 1,875.01
5 |One percentage point increase in atirition rate
6 |One percentage point decrease atirition rate
Expense recognised in the Statement of Profit and Loss for the year ended
1 [Current Service Cost 213.53 191.14
2 [Interest Cost on Benefit Obligation (Net) 115.565 96.65
3 [Total expenses included in Employee Benefils Expense 329.08 287.79
Recognised in Other Comprehensive Income for the year
1 [Actuarial (gains)/ losses arising from changes in demographic assumption - R
2 |Actuarial (gains)/ losses arising from changes in financial assumption (31.29) 44,27
3 [Actuarial (gains)/ losses arising from changes in experience adjustment 18.94 (18.02)
4 [Return on plan asset - -
5 |Recognised in Other Comprehensive Income (12.35) 26.24

The estimate of future salary increases, considered in actuarial valuation, takes account of inflation, seniority, promotion and other relevant
factors, such as supply and demand in the employment market.
The Company'’s contribution to Provident Fund and Employees State Insurance Scheme aggregating Rs.547.73 (Rupees in thousands) has
been recognised in the Statement of Profit and Loss under the head Employee Benefils Expense.
Acluarial gains and losses in respect of defined benefit plans are recognised in the Financial stalements through other comprehensive income.




Notes forming part of Financial Statoments.

37 Corporate Soclal Responsibility
As per Section 135 of the Companies Act, 2013, a company, meeling the applicability threshold, needs to spend at least 2% of its average net profit for the
immadiately preceding three financlal years on corporate social responsibility (CSR) activities, The areas for CSR activities are eradication of hunger and
malnutrition, promoting education, art and culture, healthcare, destitule care and rehabilitation, environment sustainability, disaster relief and rural development
projects. A CSR commitiee has been formed by the company as per the Act. The funds were primarily allocated to a corpus and utilized through the year on these
activities which are specified in Schedule VIl of the Companies Act, 2013.

(i) Gross amount required to be spent by the company during the year is Rs. 8,20,000/-,
(b) Amount spent during the year on:

sr Yet lo be
N ' Particulars In cash paid In Total
o,
cash

() |Construction/acquisition of - - .
any asset

(i) |On purposes other than (/) | ©,20,000 - 9,20,000
above

38 There are no cases of any undisclosed Income In the financlal stalements,

39 The company has not advanced or loaned or Invested funds (elther borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or enlity(les),
Including foreign entities (Intermediaries) with the understanding (whether recorded In writing or otherwise) thal the Intermediary.
« directly or Indirectly lend or invest In other persons or entities Identified in any manner whalsoever by or
on behalf of tha company (Ultimate Beneficiarles) or
- provide any guaraniee, security or the like lo or on behalf of the Ultimate Beneficlaries,
- provide any guaranlee, securily or the like to or on behalf of the Ultimate Beneficlaries,

40 The company haa nol recelved any fund from any person(s) or entity(les), Including foreign enlities (Funding Party) with the understanding (whether recorded In wrlting or
otherwise) that the company shall
= directly or indirectly lend or invest In other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (Ulimate Beneficlaries) or
« provide any guarantee, security or the like on behalf of the Ulimate Beneficlarles.

41 There are no registrations of any charges or salisfactions with Reglstrar of Compenies,

42 The company has not traded or invested In cryplo currency of virlual currency during the current year and Previous year.

43 The company has nol entered any transactions in companies that were struck off under the relevent sections of the Companies Act 2013,
44 The company has nol obtained any borrowing from the bank or financial institution,

45 The company has not given any loans and advance to Promoters,Directors, KMPs or Related parties,

48 No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions ( Act, 1688 45 of 1688 the
Rules made thereunder.

47 Company is not being declared wilful defaulter by any bank or financlal institution or other lender.

48 On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on
Soclal Securlty, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws, The Ministry of Labour &
Employment published draft Central Rules and FAQs 1o enable assessment of the financial impact due to changes in regulations. The Company has assessed and
disclosed the incremental impact of these changes on the basie of information available, consistent with the guidance provided by the Institute of Chartered
Accountants of India, The impact of new Labour Codes Is taken under Employee benefits in the Company's interim statement of profit and loss for the perlod ended
December 31, 2026. The Incremental impact consisting of gratuity of Rs.23 lakhs primarily arises due to change in wage definition. The Company continues to
monlitor the finallsation of Central / State Rules and clarifications from the Government on other aspects of the Labour Code and would provide appropriate
accounting effect on the basis of such developments as needed.

49 As approved by the Shareholders of the company in Annual General Meeting, the company has paid final dividend of 100% PAT of FY2024-25 |.e., 51.40% on
Paidup Capital (Rs.8,35,00,000/-) aggregaling to Rs.4.20 crores.

50 Previous period's figures are regrouped to make them comparable with those of current period, where ever applicable.

51 Approval of financlal statements:
The financial statements were approved for issue by the board of directors on 30th April 2026.



52 Financlal Instrument

1 Capital Management
The Company does not have any debl as on 31s| March 2026

2 Categories of Financial Instruments

(Amount in Thousand)

31st March 2026

31st March 2025

Financlal Assets

Cash and Bank balances
Other Financial Assels
Financial Liablilities
|Measured al amortised cos!

3,1567.07
50,465,998

732.96

8,928.47
51,022.42

523.61

3 Financial Risk Management Objectives
Liquidity Risk Management

Liquidity risk refers 1o the risk that the Company will encounter difficulty in meeting its financial obligation

|abilities as on 31st March 2026.

4 Foreign Currency Sensitivity Analysis

The Company underiakes transactions denominaled In foreign currencies; consequenlly, exposures to exchange rale fluctuations arise.
The carrying amounts of the Company's foreign currency denominaled monelary assels and monetary liabilities at the end of the reporting period are as follows.
We have remitied USD 55,817.67 as advance in March'2025 lowards Import Consignment and shipmenl is reached on 10-04-2026.

as they fall due. The Company's financial assels are higher than

FC value In Foreign Currency

FC value in INR

Parti

articulars 315t March 2026 31s{ March 2025 31st March 2026 31st March 2025
Amounls payable in foreign currency on account of the following:

EUR . . . .
usD (55,817.67) (55,526.04) (52,17,835.79) (47,43,760.36

The Company is mainly exposed to the Dollar

The following lable delails the Company's sensilivity lo a 10% Increase and decrease againsl the relevant foreign currencies. 10% Is the sensilivity rate used when
reporting foreign currency risk inlemally fo key management personnel and represenis management's assessment of the reasonably possible change in foreign exchange
rales. The sensilivity analysis includes only outslanding foreign currency denominaled monetary ilems and adjusts their translation at the period end for a 10% change in

foreign currency rates.

Particulars

Impact

31st March 2026 |

31st March 2025

Impact on profit or loss for the year

(5,21,784)|

(4,74,376)

This is mainly atiributable to the exposure to outstanding USD payables al the end of the reporting period.
In management's opinion, the sensilivity analysis is unrepresentalive of the inherent foreign exchange risk because the exposure at the end of the reporiing period does

not reflect the exposure during the year.

Fair value of the Company's financial assets and financial liabilities that are not measured at fair value (but fair value disclosures are required)
Excep! as detailed in the following table, the direclors consider that lhe carrying amounts of financial assels and financial liabilities recognised in the financial slatemenls

approximate their fair values.

(Amount in Thousand)

31st March 2026

31st March 2025

Faicaiars Carrying amount Fair value Carrying amount Fair value
|Financial Assets
Financial Assets carried al Amortised Cosl:
Inventories 27,447.53 27,447.53 18,114.77 18,114.77
Trade Receivables 50,465.99 50,465.99 51,922.42 51,922.42
Cash and Cash Equivalenis 3,157.07 3,157.07 8,928.47 8,928.47
Bank balances other lhan above 36,847.34 36,847.34 15,311.11 15,311.11
Other Currenl Assels 7,109.45 7,109.45 6,789.56 6,789.56
Total 1,25,111.49 1,25,111.49 1,01,066.32 1,01,066.32
Financial Liabilities
Financial Liabilities held al Amorlised Cost:
Trade Payables 11,807.54 11,807.54 9,342.77 9,342.77
Other Financial Liabililies 732.96 732.96 523.51 523.51
Other Current Liabililies 4,056.64 4,056.64 2,119.87 2,119.87
Provisions - Current 240.89 240.89 217,35 217.35
Total 16,838.04 16,838.04 12,203.50 12,203.50
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