KuANNA & PANCHMIA

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

To the Members of
Fevicol Company Limited

Report on the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying Standalone Ind AS financial statements of Fevicol
Company Limited (“the Company™), which comprise the Balance Sheet as at 31% March,
2026, the Statement of Profit and Loss (including Other comprehensive Income) the Cash
Flow Statement and the statement of changes in the Equity for the year then ended and a
summary of the significant accounting policies and other explanatory information (hereinafter
referred 1o as “Standalone Ind AS Financial Statements™).

In our opinion and to the best of our information and according to the explanations given 10
us, the aforesaid Standalone Ind AS financial statements give the information required by the
Companies Act,2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standard prescribed under section 133 of the Act read
together with the Companies (Indian Accounting Standard) Rules ,2015, (Ind AS) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
31" March, 2026, and its profit, total comprehensive income, its cash flows and changes in
the equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Ind AS Financial Statements seclion of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevani (o
our audit of the Standalone Ind AS financial statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Standalone Ind AS financial statements.

Information Other than the Standalone Ind AS Financial Statements and Auditor’s
Report thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Business
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Responsibility Report, Corporate Governance and Shareholder’s Information, but does not
include the Standalone Ind AS financial statements and our auditor’s report thereon.

Our opinion on the Standalone Ind AS financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Ind AS financial statements, our responsibility
is 1o read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Standalone Ind AS financial statements or our knowledge
obtained during the course of our audit or otherwise appears (0 be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required o report that fact. We have nothing to report in this
regard.

Management's Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the maters stated in Section 134 (5) of
the Act with respect to the preparation of these Standalone Ind AS financial statements that
give a true and fair view of the financial position, financial performance including Other
comprehensive Income, cash flows and changes in equity of the Company in accordance with
the accounting principles generally accepted in India, including Ind AS. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of accounting records, relevant to the preparation
and presentation of the Standalone Ind AS financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Ind AS financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibility for the Audit of Standalone Ind AS Financial statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS
financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users laken on the basis of these
standalone Ind AS financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone Ind AS
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone Ind AS financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone Ind AS
financial statements, including the disclosures, and whether the standalone Ind AS
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone Ind AS financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought 10 bear on our independence,
and where applicable, related safeguards.




From the matters communicated with those charged with governance, we delermine those
matters that were of most significance in the audit of the Standalone Financial Statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we delermine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected 1o outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

L.

(a)

(b)

(c)

(d)

(e)

0

(8)

As required by the Companies (Auditor's Report) Order, 2020 (“the Order™) issued by
the Government of India in terms of Section 143(11) of the Act, we give in the
Annexure “A” a statement on the matters specified in paragraphs 3 and 4 of the Order,
1o the extent applicable.

As required by Section 143(3) of the Act, we report thal:

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by
this Repori are in agreement with the books of account.

In our opinion, the aforesaid Standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Acl.

On the basis of the written representations received from the directors as on 31"
March 2026 and taken on record by the Board of Directors, none of the directors is
disqualified as on 31* March 2026 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the intemnal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer o our separate
Report in “Annexure B”. Our reporl expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial control over
financial reporting.

With respect 1o the other matiers to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the Company has not paid/provided any managerial remuneration under
the provisions of section 197 read with schedule V of the Companies Act, 2013, hence
reporting under section 197 of the Act is not applicable.



(h)

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i1

1l

iv.

Vi

The Company does not have any pending litigations which would impact its
financial position,

The Company did not have any long-term contracts including derivative
contracts; as such the question of commenting on any material foreseeable

losses thereon does not arise;

There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund.

(a) The Management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person or entity, including foreign entity
("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented , that, to the best of its knowledge and
belief, no funds have been received by the Company from any person or
entity, including foreign entity ("Funding Parties"), with the understanding ,
whether recorded in writing or otherwise, that the Company shall, whether ,
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries ") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11 (e), as provided under (a) and (b) above, contain any material
misstatement.

The Board of Directors of the Company have proposed final dividend for the
year which is subject to the approval of the members at the ensuing Annual
General Meeting. The amount of dividend proposed is in accordance with

section 123 of the Act, as applicable.

Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature
of recording audit trail (edit log) facility and the same has been operated
throughout the year. Further, for the audit periods where audit trail (edit log)
facility was enabled and operated throughout the year, we did not come across
any instance of the audit trail feature being tampered with and the audit trail
has been preserved by the Company as per the statutory requirements for the
record retention,



For KHANNA & PANCHMIA
CHARTERED ACCOUNTANTS
Firm Reg. No. 136041W

Digitally signed
Keta n by Ketan Jagdish

Jagd|sh Panchmia

. Date: 2026.05.04
Panchmia 16:33:05 0530

Ketan Panchmia
Partner
Membership No. 38985

Mumbai, 4" May, 2026
UDIN 2603398SAFTRDCG6069



Annexure “A” to the Independent Auditor's Report

(Referred to in Paragraph 1 under the heading of "Report on Other Legal and
Regulatory Requirements” of our report of even date)

0]

(1)

(iiif)

(1v)

(v)

(vi)

The Company has no Property Plant and Equipment and Intangible Assets, hence
maintaining particulars of such assets and physical verification of the same does not
arise. Also, Company does not have any immovable properties. Accordingly, provisions
of Clause 3(i) (a), (b), (c), (d) and (e) of the Order are not applicable.

According 1o the information and explanations given to us, the Company does nol
have any inventory; hence reporting under Clause 3(ii) (a), (b) of the Order is not

applicable.

According (o the information and explanations given to us, during the year, the
Company has neither made any investments in, companies, firms, Limited
Liability Partnerships, and nor granted unsecured loans to other parties. Further,
the Company has not provided any guarantee or security or granted any advances
in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. Hence reporting under clause 3(iii), (iii)(a), (ii1)(b),
(ini)(c), (ii)(d), (iii)(e) and (iii)(f) of the Order are not applicable.

In our opinion and according to the information and explanations given 1o us, the
Company has complied with the provision of Section 185 and 186 of the Companies
Act, 2013 in respect of grant of loans, making investments and providing guarantees
and securities, as applicable.

The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public. Accordingly, Clause 3(v) of the Order is not applicable.

The Cost records prescribed under Section 148(1) of the Act are not applicable to the
Company and hence Clause 3(vi) of the Order is not applicable.

(vi) (a) According to the information and explanations given o us and the records of the

Company examined by us, in our opinion, the Company has generally been regular in
depositing undisputed statutory dues including Goods and Services Tax, Provident
Fund, Employees' State Insurance, Income Tax, Sales Tax, Custom duty, Excise duty,
value added tax, cess and other statutory dues as applicable with the appropriate
authorities. There were no undisputed amounts payable in respect of Goods and
Services Tax, Provident Fund, Employees’ State Insurance, Income tax, Sales Tax,
Customs Duty, Excise Duty, Value Added Tax, Cess and other statutory dues in
arrears as at March 31, 2026 for a period of more than six months from the date they

become payable.

(b) According to information and explanations given to us and the records of the
Company examined by us, in our opinion, there were no dues which have not been
deposited in respect of statutory dues referred 10 in sub-clause (a) above on account of

any dispute.

There were no transactions relating 1o previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).



(1x)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

In our opinion and according to information and explanations given to .us,.lhe
Company has not accepted any loans or borrowings from bank, financial institutions
and other lender hence, reporting under clause 3(ix) (a), (b), (c), (d) and (e) of the
order is not applicable.

(a) In our opinion and according to information and explanation given to us, lhe
Company has not raised any moneys by way of initial Public Offer or further public
offer (including debt instruments) during the year. Accordingly, Clause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

(a) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come
across any instance of material fraud by the Company or on the Company, noticed or

reported during the year, nor have we been informed of any such case by the
Management.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year.

() According to information and explanations given to us there were
no whistle blower complaints received by the Company during the year.

As the Company is not Nidhi Company, the reporting under clause 3(xii) of the Order
is not applicable,

In our opinion and according 1o the information and explanations given to us the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013,
where applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements elc. as required by
the applicable accounting standards.

In our opinion and according to the information and explanations given to us, during
the year provisions of section 138 relating to Internal Audit System are not applicable

to Company, hence, reporting under clause 3(xiv)(a) and (b) of the Order is not
applicable.

In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its directors
or persons connected with him and hence provisions of section 192 of the Companies
Act, 2013 are not applicable.

(@  The Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934, Accordingly, the reporting under Clause 3(xvi)(a)
of the Order is not applicable to the Company.




(xvii)

(b)  The Company has not conducted non-banking financial / housing finance
activities during the year. Accordingly, the reporting under Clause 3(xvi)(b) of the
Order is not applicable to the Company.

(¢c)  The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, the reporting under
Clause 3(xvi)(c) of the Order is not applicable to the Company.

(d) In our opinion, there is no Core Investment Company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred any cash losses during the current financial year and
during the immediately preceding financial year.

(xvii) There has been no resignation of the Statutory Auditors of the Company during the

(xix)

year.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities fallingdue within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

(xx)  Currently Provisions of Section 135(5) of the Companies Act are not applicable to the

Company, hence reporting under clause 3(xx) of the Order is not applicable.

For KHANNA & PANCHMIA

CHARTERED ACCOUNTANTS
Firm Reg. No. 136041W

Ketan Digitally signed
Jagd|5h Panchmia
Panchmia 163328 +0530

Ketan Panchmia
Partner

by Ketan Jagdis

Date: 2026.05.04

Membership No. 38985

Mumbai, 4" May, 2026
UDIN 2603898SAFTRDCE069



Annexure “B” to the Independent Auditor's Report

(Referred to in Paragraph 2(f) under the heading of "Report on Other Legal and
Regulatory Requirements’ of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Fevicol Company
Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, to the extent applicable to an audit of
internal financial controls, both issued by the Institute of Chartered Accountants of India
Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit 10 obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
Judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting,




Bl

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles, A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary (o permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company, and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become

inadequale because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, {o the best of information and explanations given 1o us, the Company has, in
all malerials respects, an adequate internal financial controls system over financial reporting
and such financial controls over financial reporting are operating effectively as at March 31,
2026 based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India,

For KHANNA & PANCHMIA
CHARTERED ACCOUNTANTS
Firm Reg. No. 136041W

Digitally signed
Ketan by Ketan

. Jagdish
JangSh Panchmia

i3 Date: 2026.05.04
Pa nCh pia 16:33:47 +05'30'

Ketan Panchmia
Partner
Membership No. 38985

Mumbai, 4" May, 2026
UDIN 2603398 SAfTRpC e 069



Balance sheet as at 31st March, 2026

FEVICOL COMPANY LIMITED

Registered Address: Regent Chambers, 7th FloorJamnalal Bajaj Marg 208 Nariman Point, Mumbai 400021
CIN: U24295MH1979PLC021508

(Amount in Rs.Thousand)

The accompanying notes are an integral part of the financial statements.

. As at As at
Particulars Notes No.
31st March, 2026 31st March, 2025
ASSETS
1. Non-current assets
Financial Assets
Investments 3 18,644.13 18,644.13
2. Current assets
Financial Assets
i) Cash and cash equivalents 4 4,033.44 2,379.61
ii) Bank Balances other than (i) above 5 2,168.95 2,000.00
Other Current Assets 6 223.00 199.83
TOTAL ASSETS 25,069.52 23,223.57
EQUITY AND LIABILITIES
Equity
1. Shareholders' funds
a) Equity Share Capital 7 2,692.60 2,692.60
b) Other Equity 8 22,359.22 20,515.97
25,051.82 23,208.57
LIABILITIES
2. Current liabilities
a)Financial liabilities
i) Trade payables 9
Total outstanding dues of micro & small -
enterprises
Total outstanding dues of others 17.70 15.00
Total Equity and Liabilities Total 25,069.52 23,223.57
Summary of significant accounting policies 2

As per our report of even date

For Khanna & Panchmia
Chartered Accountants
Firm Regn. No.: 136041W

. Digitally signed by
Keta n Ja g d IS h Ketan Jagdish Panchmia

H Date: 2026.05.04
PanChmIa 16:29:03 +05'30"

Ketan Panchmia
Partner
Membership No. 038985

Mumbai
Dated : 4th May 2026

For and on behalf of the Board

Digitally signed
Madhu ka by Madhukar B

rB Parekh
Date: 2026.05.04
Parekh 16:14:44 +05'30'
M. B. Parekh
Director
DIN 00180955
i Digitally signed by
AJay Ajay Balvantray
Balvantray parekh
Date: 2026.05.04
Parekh 16:15:01 +05'30'
A.B. Parekh
Director

DIN 00035317




FEVICOL COMPANY LIMITED
Registered Address: Regent Chambers, 7th FloorJamnalal Bajaj Marg 208 Nariman Point, Mumbai 400021
CIN: U24295MH1979PLC021508

Statement of profit and loss for the year ended 31st March 2026

Rs. In Thousand

As at As at
Particulars Notes No.

31st March, 2026 31st March,2025
Income
Other income 10 1,982.44 1,853.16
Total income (1) 1,982.44 1,853.16
Expenses
Other expenses 11 62.61 38.23
Total expenses (Il) 62.61 38.23
Profit/(loss) before tax 1,919.83 1,814.93
Tax expense
Current tax - Current Year 76.58 45.42
Current tax - Earlier Year - (5.99)
Profit/(loss) for the year 1,843.25 1,775.50
Other Comprehensive Income - -
Total Comprehensive Income 1,843.25 1,775.50
Earning per share 12
Basic 6.85 6.59
Diluted 6.85 6.59
Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements.
As per our report of even date For and on behalf of the Board
For Khanna & Panchmia Madhuka [l sianed by
Chartered Accountants r B Parek ?gzge;i(;szo;é%‘}
Firm Regn. No.: 136041W M. B. Parekh
Ketan Eé%:na lJZgSg?ﬁ e Director
Jagdish Panchmia
Panchmia  tessa0 0530 DIN 00180955
Ketan Panchmia Ajay E)i/g;\tje;l}l/y signed
Partner Balva Ntray Balvantray Parekh
Membership No. 038985 Parekh  1ereos 0550

A.B. Parekh

Mumbai Director

Dated : 4th May 2026 DIN 00035317




FEVICOL COMPANY LIMITED

Registered Address: Regent Chambers, 7th FloorJamnalal Bajaj Marg 208 Nariman Point, Mumbai 400021
CIN: U24295MH1979PLC021508

Cash flow statement for the year ended 31st March, 2026

Rs. In Thousand

As at As at
31st March, 2026| 31st March, 2025
Cash flows from operating activities
Profit/(loss) for the year before tax 1,919.83 1,814.93
Interest income (283.40) (202.77)
Net (gain)/loss on sale of investments - (413.28)
Dividend Income (1,699.04) (1,221.19)
(62.61) (22.31)
Movements in working capital:
Increase/ (decrease) in trade payables 2.70 -
Increase/(decrease) in liabilities - (538.53)
(Increase)/decrease in assets - -
Cash generated from Operations (59.91) (560.84)
Income Tax Refund/(Paid) (Net of refunds) (100.74) 388.00
Net Cash from Operating Activities (A) (160.65) (172.84)
Cash flows from investing activities
Sale/(Purchase) of Investment - 2,038.64
Interest received 284.39 140.40
Dividend Received 1,699.04 1,221.19
Increase in Other Bank Balances (168.95) (2,000.00)
Net cash flows from/(used in) investing activities (B) 1,814.48 1,400.23
Cash flows from financing activities
Dividend paid on equity shares - (1,346.30)
Net cash flows from/(used in) financing activities (C) - (1,346.30)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 1,653.83 (118.91)
Cash and cash equivalents at the beginning of the year 2,379.61 2,498.52
Cash and cash equivalents at the end of the year 4,033.44 2,379.61
Components of cash and cash equivalents
Cash on hand - -
Balances with banks 4,033.44 2,379.61
Total cash and cash equivalents 4,033.44 2,379.61
As per our report of even dateAs per our report of even date For and on behalf of the Board
Digitally signed by
For Khanna & Panchmia Madhukaj g:i?;g;;ig%fkh
Chartered Accountants B Parekh g5 os30
Firm Regn. No.: 136041W M. B. Parekh
Ketan Digitally signed by Director
Ketan Jagdish
Jagdish Panchmia DIN 00180955
Panchmia  1e5933 0550 . iaitally si
Ketan Panchmia Ajay ,?,-'2;3!{,223:3 oY
Partner Balva ntray Parekh
Date: 2026.05.04
Membership No. 038985 Parekh 16:15:56 +05'30"
A.B. Parekh
Mumbai Director
Dated : 4th May 2026 DIN 00035317




FEVICOL COMPANY LIMITED

Registered Address: Regent Chambers, 7th FloorJamnalal Bajaj Marg 208 Nariman Point, Mumbai 400021

CIN: U24295MH1979PLC021508

Statement of changes in Equity for the year ended 31st March, 2026

Rs. In Thousand

a. Equity Share Capital

Amount

Balance at April 1, 2024

Changes in equity share capital during the year
Balance at March 31, 2025

Changes in equity share capital during the year

Balance at March 31, 2026

2,692.60

2,692.60

2,692.60

Rs. In Thousand

Reserves and Surplus Total
b. Other Equity (Rs. ) Share Premium General Reserve Sfﬁt:;il;smir:)f
Profit and Loss

Balance at March 31, 2024 19,733.40 - 353.37 20,086.77
Profit for the year - 1,775.50 1,775.50
Payment of Dividend 1,346.30 1,346.30
Balance at March 31, 2025 19,733.40 - 782.57 20,515.97
Profit for the year - 1,843.25 1,843.25
Payment of Dividend - - - -
Balance at March 31, 2026 19,733.40 - 2,625.82 22,359.22

As per our report of even date

For Khanna & Panchmia
Chartered Accountants
Firm Regn. No.: 136041W

.| Digitally signed by
Ketan Jagdlsh Ketan Jagdish Panchmia

H Date: 2026.05.04
PanChmla 1;:;9:46 +05'30"
Ketan Panchmia
Partner

Membership No. 038985

Mumbai
Dated : 4th May 2026

Parekh

For and on behalf of the Board
Madhukar
B Parekh

Digitally signed by
Madhukar B Parekh
Date: 2026.05.04
16:16:08 +05'30"

M. B. Parekh
Director
DIN 00180955

Digitally signed by Ajay

Ajay Balvantray Balvantray Parekh
Date: 2026.05.04

16:16:20 +05'30'

A.B. Parekh
Director
DIN 00035317




FEVICOL COMPANY LIMITED
Registered Address: Regent Chambers, 7th FloorJamnalal Bajaj Marg 208 Nariman Point, Mumbai 400021
CIN: U24295MH1979PLC021508

(Amount in Rs.Thousand)
Notes

3 Financial Assets - Investments - Non-Current

As at As at
31st March 2026 31st March 2025
Investments
Unquoted
Investment in Equity Shares of ICA Pidilite Pvt.Ltd. 18,644.13 18,644.13
53,095 shares with face value of Rs. 10/- per share as at 31/03/2026
(53,095 shares with face value of Rs.10/- per share as at 31/03/2025)
Total 18,644.13 18,644.13
4 Cash and Cash Equivalents
As at As at
31st March 2026 31st March 2025
Cash and Cash Equivalents
Cash on Hand - -
Balance with banks
In Current Account 533.44 379.61
In Fixed deposits accounts with original maturity of three 3,500.00 2,000.00
months or less
TOTAL 4,033.44 2,379.61
5 Bank Balances other than Cash & Cash Equivalents above
Other than Bank Balances
In Fixed deposits accounts with original maturity of more 2,168.95 2,000.00
than three months but upto 12 months
TOTAL 2,168.95 2,000.00
6 Other current assets
Non financial Assets - Others - Current
As at As at
31st March 2026 31st March 2025
Interest Receivable 61.38 62.37
Advance Payment of Taxes 161.62 137.46

TOTAL 223.00 199.83




FEVICOL COMPANY LIMITED
Registered Address: Regent Chambers, 7th FloorJamnalal Bajaj Marg 208 Nariman Point, Mumbai 400021
CIN: U24295MH1979PLC021508

(Amount in Rs.Thousand)
7 Share Capital

As at As at
31st March 2026 31st March 2025
Authorised Capital :
40,00,000 Equity Shares of Rs.10 each 40,000.00 40,000.00
(40,00,000 Equity Shares of Rs.10 each as at 31st March, 2025)
10,00,000 Unclassified Equity Shares of Rs.10 each 10,000.00 10,000.00
(10,00,000 Unclassified Equity Shares of Rs.10 each as at 31st March, 2025)
TOTAL 50,000.00 50,000.00
Issued Capital :
2,69,260 Equity Shares of Rs.10 each, fully paid-up. 2,692.60 2,692.60
(2,69,260 Equity Shares of Rs.10 each as at 31-March-2025)
TOTAL 2,692.60 2,692.60
Subscribed and Paid up Capital :
2,69,260 Equity Shares of Rs.10 each, fully paid-up. 2,692.60 2,692.60
(2,69,260 Equity Shares of Rs.10 each as at 31-March-2025)
2,692.60 2,692.60

Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period

Number of Shares Rs.
Balance at 31st March, 2024 2,69,260 2,692.60
Add: Issued during the year ended 31-March-2025 - -
Balance at 31st March, 2025 2,69,260 2,692.60

Add: Issued during the year ended 31st March 2026 - -
Balance at 31st March, 2026 2,69,260 2,692.60




FEVICOL COMPANY LIMITED

Registered Address: Regent Chambers, 7th FloorJamnalal Bajaj Marg 208 Nariman Point, Mumbai 400021
CIN: U24295MH1979PLC021508

Terms / Rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10/- per share. Each holder of equity shares is entitled to one vote

per share

During the Financial Year ended 31st March, 2025 the Company had paid Dividend of Rs. 5/- Per equity share of Rs. 10/- each for the financial

year 2024-25

On 21st April 2026, the Board Of Directors of the Company have proposed a Dividend of Rs. 6/- per equity share of Rs. 10/- each in respect of
financial year subject to approval of shareholders at the Annual General Meeting . If approved, the Dividend would result in a cash flow of Rs.

1615.56 thousands.)

Details of shareholders holding more than 5% shares in the Company:

As at 31st March 2026

As at 31st March 2025

No. of Shares

% of Holding

No. of Shares held

% of Holding

held

Pidilite Industries Ltd. 2,69,260.00 100.00% 2,69,260.00 100.00%
Shareholding of Promotors
Shares held by promotors at the end of the year As at 31st March 2026

No.of Shares % of Total Shares % Change
Pidilite Industries Ltd. 2,69,260 100% -
Shares held by promotors at the end of the year As at 31st March 2025

% of Total Shares

No.of Shares % Change
Pidilite Industries Ltd. 2,69,260 100% -
Other Equity (Amount in Rs.Thousand)

As at As at

31st March 2026

31st March 2025

Share Premium

Surplus in Statement of Profit and Loss

Share Premium

Balance as per last financial statements
Addition during the year

Closing Balance

Surplus in Statement of Profit and Loss
Balance as per last financial statements
Add:Profit for the year

Less: Interim Dividend paid during 2024-25

Closing Balance

19,733.40 19,733.40
2,625.82 782.57
22,359.22 20,515.97
19,733.40 19,733.40
19,733.40 19,733.40
782.57 353.37
1,843.25 1,775.50
1,346.30

2,625.82 782.57




FEVICOL COMPANY LIMITED

Registered Address: Regent Chambers, 7th FloorJamnalal Bajaj Marg 208 Nariman Point, Mumbai 400021
CIN: U24295MH1979PLC021508

9 Trade Payables

(Amount in Rs.Thousand)

As at
31st March 2026

As at
31st March 2025

Total outstanding dues of micro enterprises and small
enterprises

Total outstanding dues of creditors other than micro
enterprises and small enterprises

17.70

15.00

17.70

15.00

Not Due
Particulars

Less Than 6 months

6 months to 1 year 1-year to 2

years

2yearsto 3
years

More than 3
years

Total

As at 31st March-2026
(i) MSME -

(ii) Other Trade Payables -
(iii) Disputed Dues - MSME -
(iv) Disputed Dues - Others -
(v) Unbilled Dues 17.70

17.70

Total 17.70

17.70

Not Due
Particulars

Less Than 6 months

6 months to 1 year| 1-year to 2

years

2yearsto 3
years

More than 3
years

Total

As at 31-Mar-2025
(i) MSME -

(i) Other Trade Payables
(iii) Disputed Dues - MSME -
(iv) Disputed Dues - Others -
(v) Unbilled Dues 15.00

15.00

Total 15.00

15.00




FEVICOL COMPANY LIMITED
Registered Address: Regent Chambers, 7th FloorJamnalal Bajaj Marg 208 Nariman Point, Mumbai 400021
CIN: U24295MH1979PLC021508

(Amount in Rs.Thousand)

Notes to the financial statements for the year ended 31st March, 2025
31st March, 2026 31st March,2025

Note 10

Other income

Net gain on sale of investments - 413.28
Interest on bank fixed deposites 278.07 202.77
Dividend Received 1,699.04 1,221.19
Interest on Income Tax Refund 5.33 15.92

1,982.44 1,853.16
Note 11

Other expenses

Bank Charges 0.01 0.06
Profession Tax 2.50 2.50
Payments to auditors 20.00 20.00
Professional Fees 25.00 7.67
Rates & Taxes 15.10 8.00

62.61 38.23

Payments to auditor
As auditor

Audit fee 15.00 15.00
In other capacity

For taxation matters 5.00 5.00

20.00 20.00

Computation for both basic and diluted earnings per share of Rs.10/-
each (previous year Rs.10/- each):

a. Profit/(Loss) as per statement of profit & loss available 1,843.25 1,775.50

for equity shareholders
b. Number of equity shares for basic and diluted earnings 2.69.260 2.69.260

per share computation

c. Basic and diluted earnings per share 6.85 6.59

Note 12

Related party disclosure :

i. Name of related parties and relationship
Pidilite Industries Ltd. - Holds 100% of equity shares of company
ICA Pidilite Pvt.td. - Fellow Subsidiary

ii. Other Directors -

Mr. M.B.Parekh, Mr. N.K.Parekh, Mr. A.B.Parekh

iii. Trasactions with related parties

Particulars Amount (Rs.in 000) [Nature of transactions

ICA Pidilite Pvt.td. 1,699 |Dividend Received




Fevicol Company Limited

Notes to the financial statements for the year ended 31st March, 2026

Note 13

(A) Capital Management
The Company manages its capital to ensure that the Group will be able to continue as going concern while maximising the return to
stakeholders through the optimum utilisation of the equity balance. The capital structure of the Group consists of equity and
borrowings of the Group.

(B) Categories of Financial Instruments

Financial Assets
Measured at fair value through profit or loss (FVTPL)

Investments in Mutual fund - -

Measured at amortised cost

i) Cash and cash equivalents 4,033.44 2,379.61
ii) Bank Balances other than (i) above 2,168.95 2,000.00
Total Financial Assets 6,202.39 4,379.61

Financial liabilities

Measured at amortised cost (including trade payables)

Trade Payables 17.70 15.00

( C) Financial risk management objectives

The Company's Treasury functions provide services to the business, co-ordinates access to domestic and international financial markets,
monitors and manages the financial risks relating to the operations of the Company through internal risk reports which analyse
exposures by degree and magnitude of risks. These risks include market risk, credit risk and liquidity risk. The Company does not
undertakes transactions denominated in foreign currencies; consequently, exposures to exchange rate fluctuations does not arise. The
Company does not enter into or trade in financial instruments, including derivative financial instruments, for speculative purposes.

( D) Market risk

The Company's activities does not expose it to the financial risk of changes in foreign currency exchange rates .

(E) Credit risk management

Credit risk refers to risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. Credit
risk arises primarily from financial assets such as trade receivables, investment in preference shares .

The Company has adopted a policy of only dealing with counterparties that have sufficiently high credit rating. The Company’s exposure
and credit ratings of its counterparties are continuously monitored and the aggregate value of transactions is reasonably spread amongst
the counterparties.

(F) Liquidity risk management

Liquidity risk is the risk that the Company will encounter difficulty in raising funds to meet commitments associated with financial
instruments that are settled by delivering cash or another financial asset. Liquidity risk may result from an inability to sell a financial
asset quickly at close to its fair value.

The Company has an established liquidity risk management framework for managing its short term, medium term and long term funding
and liquidity management requirements. The Company’s exposure to liquidity risk arises primarily from mismatches of the maturities of
financial assets and liabilities. The Company manages the liquidity risk by maintaining adequate funds in cash and cash equivalents. The
Company also has adequate credit facilities agreed with banks to ensure that there is sufficient cash to meet all its normal operating
commitments in a timely and cost-effective manner.

(i) Liquidity risk tables

The following tables detail the Company's remaining contractual maturity for its derivative and non-derivative financial liabilities with
agreed repayment periods. The tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the
earliest date on which the Company can be required to pay. The tables include both interest and principal cash flows. To the extent
that interest flows are floating rate, the undiscounted amount is derived from interest rate curves at the end of the reporting period.




Fevicol Company Limited

Notes to the financial statements for the year ended 31st March, 2026
( G) Fair value measurements

This note provides information about how the Company determines fair values of various financial assets and financial liabilities.

(i) Fair value of the Group's financial assets and financial liabilities that are measured at fair value on recurring basis

Some of the Company's financial assets and financial liabilities are measured at fair value at the end of each reporting period. The
following table gives information about how the fair values of these financial assets and financial liabilities are determined (in
particular, the valuation technique(s) and inputs used).

Financial assets / financial liabilities Fair value Valuation technique(s)

Fair value hierarchy
and key input(s)

As at 31st March | Asat 31st March
2026 2025
Investment in units of Mutual Fund Aggregate fair Aggregate fair Level 1 Quoated bid prices in
value of Nil value of Nil active market

( ii) Financial instruments measured at amortised cost

The carrying amount of financial assets and financial liabilities measured at amortised cost in the financial statements are a reasonable
approximation of their fair values since the Company does not anticipate that the carrying amounts would be significantly different from
the values that would eventually be received or settled.

Note 14

Company has not obtained any borrowings from the banks & financial institutions.

Note 15

There are no registrations of any charges or satisfaction with Registrar of Companies

Note 16

The Company has complied with number if layers prescribed vide clause (87) of Section 2 of the Companies Act, 2013 read with
Companies (Restriction on number of layers) Rules 2017

Note 17

The following are analytical ratios for the year ended 31st March 2026 and 31st March 2025:-

a) Current Ratio=Current Assets divided by current liability

Particulars As at As at

31st March 2026 31st March 2025
Current Assets 6,425.39 2,579.44
Current Liabilities 17.70 15.00
Ratio 363.02 171.96
%change from previous year 111.10%

Reason for more than 25%: Increase in cash & cash equivalants in the current year.

b) Debt-Equity Ratio (Borrowings / Networth (Capital+Reserves)

Particulars As at As at
31st March 2026 31st March 2025

Total Debts

Total Equity /
Ratio —

%change from previous year




Fevicol Company Limited

Notes to the financial statements for the year ended 31st March, 2026

c) Debt Service Coverage Ratio(EBITDA divided by (Interest (net
of capitalisation) + Principal Repayments during the year)

Particulars

As at
31st March 2026

As at
31st March 2025

EBITDA

(Interest (net of capitalisation) + Principal Repayments during
the year)

Ratio

%change from previous year

/

/

Reason for morethan 25%:

d) Return on Equity Ratio (PAT divided by Average Shareholder
funds)

Particulars As at As at

31st March 2026 31st March 2025
PAT 1,843 1,776
Average Shareholder fund 24,130 22,974
Ratio 0.08] 0.08
%change from previous year

eenang P Y 1.16%

Reason for morethan 25%:
e) Inventory turnover ratio (COGS divided by Average Inventory
(Opening balance + Closing balance /2)
Particulars As at As at

31st March 2026 31st March 2025
COGS
Average | tory (Opening bal + /
Closing balance /2) /
Ratio

%change from previous year

f) Trade Receivables turnover ratio (Net Sales divided by
Average Debtors (Opening balance + Closing balance /2)

Particulars

As at
31st March 2026

As at
31st March 2025

Net Sales

Average Debtors (Opening balance + Closing balance /2)

Ratio

%change from previous year

I

—




Fevicol Company Limited

Notes to the financial statements for the year ended 31st March, 2026

g) Trade payables turnover ratio (Expenses divided by Average
Creditors (Opening balance + Closing balance /2)

Particulars As at As at

31st March 2026 31st March 2025
Expenses 62.61 38.23
Average Creditors (Opening balance + Closing balance /2 16.35 15.00
Ratio 3.83 2.55
% change from previous year 50.25%
Reason for more than 25%: Increase in expenses (Professional fees)
h) Net capital turnover ratio (Net Sales divided by working
capital (Current Assets - Current Liabilities)
Particulars As at As at

31st March 2026 31st March 2025
Net other income 1,982 1,853
Current Assets - Current Liabilities 6,408 2,564
Ratio 0.31 0.72
% change from previous year .57.19%
Reason for morethan 25%:Increase in cash & cash equivalants in the current year.
i) Net profit ratio (PBT divided by Net Sales )
Particulars As at As at

31st March 2026 31st March 2025
PBT 1,920 1,815
Net sales 1,982 1,853
Ratio 0.97 0.98
%change from previous year -1.12%
Reason for more than 25%: Not Applicable
j) Return on Capital employed (PBIT divided by Average Capital
Employed-* Capital Employed = Net Worth + Borrowings + DTL)
Particulars As at As at

31st March 2026 31st March 2025
PBIT 1,920 1,815
Net Worth + Borrowings + DTL 24,130.19 22,974
Ratio 0.08 0.08
%change from previous year 0.71%
Reason for more than 25%:
k) Return on investment (Net return on investment
(dividend/interest) divided by cost of Investment)
Particulars As at As at

31st March 2026

31st March 2025

Interest Received (+) Dividend Received
Cost of Investment
Ratio

%change from previous year

1,977.11 1,837.24
24,313.08 22,644.13
0.08 0.08
0.23%

Reason for more than 25%:




Fevicol Company Limited

Notes to the financial statements for the year ended 31st March, 2026

Note 18

Tax provision is made as per income tax act.
Note 19

Corporate Social Responsibility

The company doesn't meet the eligibility criteria as per Section 135 of the Companies Act, 2013,

Note 20

There are no cases of any undisclosed income in the financial statements.

Note 21

The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources
or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding
(whether recorded in writing or otherwise) that the Intermediary.

- directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the company (Ultimate Beneficiaries) or

- provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

Note 22

The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with
the understanding (whether recorded in writing or otherwise) that the company shall

- directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or

- provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Note 23

The company doesn't have any borrowings from banks or financial institutions.

Note 24

The company has not traded or invested in crypto currency or virtual currency during the current year and previous year.

Note 25

The company has not entered any transactions in companies that were struck off under the relevant sections of the
Companies Act 2013.

Note 26

The company has not given any loans and advance to Promoters,Directors,KMPs or Related parties.

Note 27

No proceedings have been initiated or pending against the company for holding any benami property under the Benami
Transactions Act, 1988 45 of 1988 the Rules made thereunder.

Note 28

Company is not being declared wilful defaulter by any bank or financial institution or other lender.

Note 29

Previous period's figures are regrouped to make them comparable with those of the current period, wherever applicable.

Note 30
Approval of financial statements

The financial statements were approved for issue by the board of directors on 4th May 2026



