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ndependent Auditors Report

To the Members of Nina Percept Private Limited

Report on the Audit of the Financial Statements

We have audited the financial statements of Nina Percept Private Limited (the "Company”) which comprise
the balance sheet as at 31 March 2026, and the statement of profit and loss (including other
comprehensive income), statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including material accounting policies and other explanatory
information (hereinafter referred to as financial statements).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner 80 required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2026, and its loss and other
comprehensive income, changes in equity and its cash flows for the year ended on that dats.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our respensibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Acl and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Management's and Board of Directors' Responsibilities for the Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in Section
134(5) oi the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, profit/ loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generaily accepted in india, including the
Indian Accounting Standards (Ind AS} specified under Section 133 of the Act. This responsibility also
includes maintenance of adeguate accounting records in accordance with the provisions of the Act for
safeguarding of the asseis of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
esfimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controis, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

in preparing the financial siatements, the Management and Board of Directors are responsible for
assessing the Company’s abilily to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to fiquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
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BSR&Co. LLP

Independent Auditor’s Report (Continued)

Nina Percept Private Limited

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate io provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order fo design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Direciors.

*  Conclude on the appropriateness of the Managemeni and Board of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related io events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continug as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and fiming of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matiers that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

a. The financial statemenis of the Company for the year ended 31 March 2025 were audited by the
predecessor auditor who had expressed an unmedified opinion on 30 April 2025,

Report on Other Legal and Regulatory Requirements
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
Nina Percept Private Limited

on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.
2 A. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books, except for the maiters stated in ihe
paragraph 2(B)(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 and in the absence of coverage on the back-up in the independent auditor's report
in relation to controls at the service orgainsation for the accounting software which forms part of
the books of account and other relevant books and papers in electronic mode and operated by
third-party software service provider, we are unable to comment whether the back-up have been
kept on servers physically located in India on a daily basis during 01 February 2026 till 31
March 2026.

¢. The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

d.  In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

e. On the basis of the written representations received from the directors between 01 April 2026 to
07 April 2026 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2026 from being appointed as a director in terms of Section 164{2) of the Act.

f.  the modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 2B(f} below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014,

g. With respect to the adequacy of the internal financial conirols with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B".

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to ihe best of our information and
according to the explanations given to us:

a. The Company has disclosed the impact of pending litigations as at 31 March 2026 on its financial
position in its financial statements - Refer Note 41 to the financial statements.

b. The Company did not have any long-ierm contracts including derivative coniracts for which there
were any material foreseeable lossas.

¢. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of their knowledge and belief, as disclosed in
the Note 5§7(1) io the financial statements, no funds have been advanced or loaned or invested
{either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies}, including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall
directly or indirectly lend or investin other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

& ¢ (i) The management has represenied that, to the best of their knowledge and belief, as disclosed in
cen,f;'gi:,?ﬁ; a,m “ . the Note 57(2) to the financial statements, no funds have been received by the Company from

any person(s) or entity(ies), including foreign entities ("Funding Parties”), with the understanding,
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
Nina Percept Private Limited

whether recorded in writing or otherwise, that the Company shall directly or indirectly, iend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Parties (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

{iii) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under {i) and (ii) above,
contain any material misstatement,

e. The Company has neither declared nor paid any dividend during the year.

. Based on our examination which included test checks, except for instances mentioned below, the
Company has used accounting software for maintaining its books of accounts which has a feature
of recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software:

i. The feature of recording audit trail (edit log) facility was not enabled for certain fields at the
application level.

ii. In the absence of an independent auditor's report in relation to controls at service organization
for accounting software used for maintaining the books of account relating to general ledger,
which is operated by third-party software service provider, we are unable to comment whether
audit trail feature at the database level of the said software was enabled to log any direct data
changes and operated during 01 February 2026 to 31 March 2026 for all relevant transactions
recorded in the software.

Further, where audit trail (edit log) facility was enabled and operated throughout the year for the
accounting software, we did not come across any instance of the audit trail feature being
tampered with during the course of our audit. Additionally, except where audit trail was not
enabled in the prior year, the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act;

In our opinion and according to the information and explanations given to us, the remuneration paid
by the Company to its directors during the current year is in accordance with the provisions of Section
197 of the Act. The remuneration paid to any direcior is not in excess of the limit laid down under
Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under
Section 187(16) of the Act which are required to be commented upon by us.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248WMW-100022

)

\

\
Deepak Nair

FPartner
Place: Mumbai Membership No.: 139861
Date: 27 April 2026 ICAI UDIN:26132861ZPVENK8446
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BSR&Co. LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Nina Percept Private Limited for the year ended 31 March 2026

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

{i) (a} (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

{B) The Company has maintained proper records showing full particulars of intangible assets.

{iy {b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified in
a phased manner over a period of three years. In accordance with this programme, certain
property, plant and equipment were verified during the year. In our opinion, this periodicity of
physical verification is reasconable having regard to the size of the Company and the nature of
its assets. No material discrepancies were noticed on such verification,

(c) The Company does not have any immovable property (other than immovable properties where
the Company is the lessee and the lease agreements are duly executed in favour of the lessee).
Accordingly, clause 3(i)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(i) (@)  The inventory, except goods-in-transit has been physically verified by the management during
the year.For goods-in-transit subsequent evidence of receipts has been linked with inventory
records. In our opinion, the frequency of such verification is reasonable and procedures and
coverage as followed by management were appropriate. No discrepancies were noticed an
verification between the physical stocks and the book records that were more than 10% in the
aggregate of each class of inventory

(b} According to the information and explanations given to us and on the basis of cur examination
of the records of the Company, the Company has been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets. In our opinion, the guarterly returns or statements filed by the
Company with such banks or financial institutions are in agreement with the books of account
of the Company.

(i) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any investments, provided
guarantee or security or granted any advances in the nature of loans, secured or unsecured, to
companies, firms, fimited liability parinerships or any other parties during the year. The Company
has granted interest free unsecured loans to other parties (employees) in respect of which the
requisite information is as below. The Company has not granied any loans, secured or
unsecured, to companies, firms and limited liability partnership during the year.

(a) Based on the audii procedures carried on by us and as per the information and explanations
given to us the Company has provided loans to other parties (employees) as below:
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BSR&Co LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Nina Percept Private Limited for the year ended 31 March 2026 (Continued)

{b)
(c)
(d)
{e)
M
(iv)
v
{vi)
(vii) (a)
E t:x Co - _
> Tth Floor, 4(

Central B Wing and

INR in Lakhs
Particulars Loans
Aggregate amount during the year
Others (employees) 7.70
Balance outstanding as at balance sheet date
Others (employees) 4.67

According to the information and explanations given to us and based on the audit procedures
conducted by us, in cur opinion the terms and conditions of the grant of unsecured loans during
the year are not prejudicial to the interest of the Company.

According to the information and explanations given o us and on the basis of our examination
of the records of the Company, in case of interest free unsecured loans given to other parties
{employees), in our opinion the repayment of principal has been stipulated and the repaymenis
or receipts have been regular.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no overdue amount for more than ninety days in respect
of loans given. Further, the Company has not given any advances in the nature of loans to any
party during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no loan or advance in the nature of loan granted falling
due during the year, which has been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to same parties.

According to the infermation and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms or period of
repayment.

According to the information and explanations given to us and on the basis of our examination
of recerds of the Company, the Company has neither made any investments nor has it given
loans or provided guaraniee or security and therefore the relevant provisions of Sections 185
and 186 of the Companies Act, 2013 (“the Act”) are not applicable to the Company. Accordingly,
clause 3(iv) of the Order is not applicable,

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v} of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the services
provided by it. Accordingly, clause 3(vi) of the Order is not applicable.

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, the undisputed statutory dues including Goods
and Service Tax, Provident Fund, Empioyees State Insurance, Income-Tax, Duty of Customs
or Cess or other statutory dues have generally been regularly deposited by the Company with
the appropriate authorities, though there have been slight delays in a few cases of Provident
Fund, Profession Tax, Duty of Customs and Income-Tax.
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Nina Percept Private Limited for the year ended 31 March 2026 (Continued)

(b)

(vii)

(x) (a)

(b)

{

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues were in arrears as at 31 March 2026 for a period of more than six months
from the date they became payable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, statutory dues relating to Goods and Service Tax and Income-
Tax which have not been deposited on account of any dispute are as follows:

INR in lakhs

Name of Nature of DisputedDe | Paid under Period to Forum

the statute the dues mand protest which the where
Amount Amount amount dispute is
(Rs.} (Rs.) relates pending
Income Tax | Income Tax 70.50 Nil | AY 2016-17 Commission
Act, 1961 er of income
Tax
(Appeals}

Goods and | Goods and 495,09 29.37 | FY 2017-18 | Joint
Service Tax | Service Tax lo FY 2024- | Commission
Act, 2017 25 er
Goods and | Goeds and 3.10 0.28 | FY 2017-18, | Deputy
Service Tax | Service Tax Commission
Act, 2017 er
Goods and | Goods and 476.60 26.96 | FY 2018-19 | Assistant
Service Tax | Service Tax to FY 2020- | Commission
Act, 2017 21 ar
Goods and | Goods and 115.38 566 | FY 2018-19 Sales Tax
Service Tax | Service Tax Officer
Act, 2017

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment of loans and
borrowing or in the payment of interest therean ta any fender.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a witiul defaulter by any
bank or financial institution or government or government authority,

In our opinion and according fo the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were obtained.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that no funds raised on short-term basis have
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Nina Percept Private Limited for the year ended 31 March 2026 (Continued)

been used for long-term purposes by the Company.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from
any enlity or person on account of or to meet the obligations of its subsidiaries as defined under
the Act.

U] According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries (as defined under the Act).

(x) (a)  The Company has not raised any moneys by way of initial public offer or further public offer
{including debt instruments). Accordingly, clause 3(x)(a) of the Crder is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential ailotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b} of the Order is not applicable.

(xiy (@)  During the course of our examination of the books and records of the Company and according
to the information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the year.

(b) According to the information and exptanations given to us, no repert under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Ruies, 2014 with the Central Governmeni.

(c) Establishment of vigil mechanism is not mandated for the Company. As represented to us by
the management, there are no whistle blower complaints received during the year under the
vigil mechanism established voluntarily by the Company.

(xii} According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Crder is not applicable.

{xiii) In our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Section 177 and 188 of the Act, where applicable,
and the details of the related party transactions have been disclosed in the financial statements
as required by the applicable accounting standards.

(xiv) (a) Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its

business.
{b) We have considered the internal audit reports of the Company issued till date for the period
under audit.
{xv) In our opinion and according to the information and explanations given to us, the Company has

nol entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

(xvi} (@) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi){(a) of the Order is not applicable.

(b} The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1834. Accordingly, clause 3{xvi)(b) of the Order is not applicable.

{c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi){c) of the Order is not applicable.

= (d) The Company is not part of any group (as defined in the regulations made by the Reserve Bank
//c_,?‘ & Co, [\ of India). Accordingly, the requirements of clause 3{xvi){d) are not applicable.

€N
'?x\hi) The Company has not incurred cash losses in the current and in the immediately preceding
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BSR&Co. LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Nina Percept Private Limited for the year ended 31 March 2026 (Continued)

financial year.

{xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xwviii) of the Order is not applicable,

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

(xx) In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Act pursuant to any project. Accordingly,
clauses 3(xx)(a) and 3(wx){b) of the Order are not applicable.

ForB SR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248WANV-100022

Deepak Nair

Partner

Place: Mumbai Membership No.: 139861
Date: 27 April 2028 ICAI UDIN:26139861ZPVENK8446
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Annexure B to the Independent Auditor’'s Report on the financial statements
of Nina Percept Private Limited for the year ended 31 March 2026

Report on the internal financial controls with reference to the aforesaid financial
statements under Clause (i} of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A){(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference {o financial statements of Nina Percept
Private Limited (“the Company”) as of 31 March 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our apinion, the Company has, in all material respects, adequate internal financial controls with
reference fo financial statements and such internal financial controls were operafing effectively as at 31
March 2028, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India {the “Guidance Note™).

Management's and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for estabtishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These respensibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s palicies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financiaf
statemenis were established and maintained and if such controls operated effectively in all material
respects.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included cbtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and tesling and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due fo fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

1410 Floor, ™ pany’s internal financial controls with reference to financial statements is a process designed to
Genteal E Wing 2nih il reasonable assurance regarding the reliability of financial reporting and the preparation of financial
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BSR&Co. LLP

Annexure B to the Independent Auditor’s Report on the financial statements
of Nina Percept Private Limited for the year ended 31 March 2026 (Continued)

statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures thai (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the fransactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepied accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.;101248W/\WW-100022

Deepak Nair

Partner

Place: Murmbai Membership No.: 139861
Date: 27 April 2026 ICA] UDIN:26139861ZPVENKS8446
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NINA PERCEFT PRIVATE LIMITED

Statement of Profit and Loss for the year ended March 31, 2028

- [Rs. In Lakhs)
Particulars ) Note Mo. March 31, 2026 March 31, 2025
INCOME
Revenue from Operations 3 31,917.04 33,569.85
Other Income 32 201.41 320.31
Total Income 32,118.45 33,850.16
EXPEMNSES
Cost of Materials Consumed 33 14,349.72 16,276.30
Purchases of Stock-in-Trade 34 363.53 482,04
Changes in inventories of Wark-in-Progress 35 29,56 4.92
Direct Man Power & Site Expenses 36 $,830.88 8,438,868
Employes Benefits Expense 37 4,421.87 3,728.07
Finance Costs 38 843.42 795.88
Depreciation and Amortization Expense 38 B28.32 431,85
Other Expenses 40 ~ 1,185.72 2,248.72
Total Expernses 32,233.03 32,407.74
{Loss)iProfit before Tax ) (114.58) 1,432.42
Tax Expense
Current Tax 47 - 3.96
Deferred Tax (Credit)/ Charge 47 {53.98) 471.42
Net Tax (Credit) / Expense (53.89) 475.38
{Loss)iProfit for the year (60.59) 1007.04
Other Comprehensive Income
(i) ltems that will not be reclassified subsequently to Profit and Loss

Remeasurement of Defined Benefit Plan 122.16 (36.41)
Income Tax effect on above i {32.51) 9.8
Total Other Comprehensive Income 96,66 (27.25)
Total Comprehensive Income for the yvear . ___35.06 979.79
Earning per share 43
Basic and Diluted (n Rs.) (3.80) 63.13
Face Value of Share 10.00 10.00
See accompanying notes to financial statements _ 1-58 s =
As per our repert of even date aftached
ForBSR & Co. LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Charntered Accountants CIN : U74120MH2014PTC 259216
Firm's Registratipn No - 101248WAN-100022

emamalinl Uppocr
Pariner Whole Time Direclor
Membership Number: 139861 DIN:T, DIN: 00871843

Place: Mumbai Nites Place Mu.mbai
Date :April 27,2026 Finan: units Comroller Date ‘April 27 2026




NINA PERCEPT PRIVATE LIMITED

Balance Sheet as at Mareh 31, 2026

{Rs.

Particulars Note No.
ASSETS
1. Nen-Current Assets
{a)  Property, Plant and Equipment 4
{b}  Right of Use Assefs 5
(c)  Goodwill &
(dy  Other Intangible Assets 7
(&)  Financial Assets
(i) Investments 8
(i) Other financial assets 8
()  Deferved Tax Assel (Net) 26
{g)  Inceme Tax Assets {Net) 10
{hy  Other Neon Current Assets 11
Total Non Current Assets
2. Current Assets
(a) Inventeries 12
(b)  Financial Assets
(i) Trade Receivables 13
{iiy Cash and Cash Equivalents 14
{iiy Bank Balances Qther than (ii) above 15
(iv) Loans 18
(v Other financial assets 17
(¢}  Other Current Assets 18
Taotal Current Assels
TOTAL ASSETS
EQUITY AND LIABILITIES
EQUITY
{a)  Eguity Share Capiial 19
{by  Cther Equily 20
Total Equity
LIABILITIES
1. Mon-Current Liabilities
{a) Financial Liabililies
(Y Barrowings 21
(i) Lease Liabilities 22
{b}  Provisions 23
Total Non-Current Liabillties
2. Current Liabilities
{a)  Financial Liabilities
\i; Borrowings 24
(i} Lease liabilities 25
27

(i) Trade Payables
{A) Tatal outstanding duas of micra and small enterprises

{B) Total outstanding dues of creditors other than micre and small enterpri:

(iv) Other financial liabilities 28
fth)  Other Current Liabilities 28
(€}  Provisions 30
Totai Current | iabilities
TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES
1-59

Ma [?; h 31, 2026

in Lakhs}

March 31, 2025

1,001.73 ,298.48
291.40 .
512.60 512.60
3,082.78 1,035.62
75.21 79.02
29.33 1,705.39
1,677.19 1,555.70
1,082.04 1,353.91
B 2,897.4 181.45
10,639.29 9,722.17
3,858.83 3,384.23
14,528.59 11,071.38
241.22 32.96
75.55 114189
150.34 234.89
399.81 10,580.26
8,120.20 1,341.68
) 27,375.54 26,760.16
38,014.83 36,482.33
159,52 159.52
16,717.44 N 16,681.39
16,876.96 16,840.91
2,202.22 -
217.00 -
- 629.34 41949
- 3,048.56 418,19
9,168.01 11,812.44
83.36 .
610.82 1,088.23
6,767.82 4,444 54
239.34 1,073.45
433.96 343.56
788.00 463,61
18,089.31 19,222.23
2143787 18,641.42
38,014.83 36,482.33

See accompanying notes to she financial statemenis

As per our report of even date attached
ForBSR & Co.LLP

Chartered Aceountants

Firm's Registratign No - 101248WAK-100022

pak Nair
Partner
Membership Number: 132861

Place: Mumbat
Date :April 27,2026

14th Floor,
Central B Wing and
Norih G Wing
MNesco IT Paid
Nesco Centel
\Western Express Highway
Garegaon (East),
Mumba - 400 063

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
GIN ; U74120MH2014PTC259216

g

Hemamalini Uppoor

Whole Time Director
DIN: DOB71843

Place: Murnbai
ccaunts Controller

ra

Date tApril 27,2026




NINA PERCEPT PRIVATE LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2026

A. Cash Flows from Operating Activities
(Loss)/Prafit before tax
Adjustments for:
Cepraciation and amostisation expense
Loss on disposal of Property, Plant and Equipment
Liabilities no longer required written back
Provision for Employee Benefits
Provision for Warranty Expanse
Other Provisions
Interest Income
Unrealised foreign exchange {gain)loss
Pravision for expected credit loss on Contract Assets
Provisicn for expected credit loss on Trade Receivables
Provision for slow meving and absolete inventory
Impairment of Investment in Subsidiary
Finance cosis
QOperating Cash Flows before Working Capital changes
Changes in working capital:
{Increase) / Decrease in Asseis:
Inveniones
Trade Recewnables
Currert Loans
Other Non-Current Financial Assets
Other Current Financial Asseis
Other Nen Current Assets
Other Gurrent Assets
Increase / (Decrease} in Liabilities:
Trade payables
Other Curent Financial Liabilities
Other Curren! Liabiilles
Cash Flows generated frem / {used) in Gperations
Income tax refunds (net of taxes paid)
Net Cash Flows generated from / (used} in Operating Activifies (A)

B. Cash Flows from Investing Activities

Payments for purchase of Property, Plant and Equipmenis
and Other Intangible Asseis

Proceeds from sale of Property, Plant and Equipment
Amaunt received against BTA considerations (Refer Note 54}
{Increase) / Decrease in Other Bank Balances

Investment in Bank Deposits

Interest received

Net Cash Flows used in Investing Activities (B)

C. Cash Flows from Financing Activities

Net Increase / {Decrease} in Gurren! Borrowings

Principal payment of Lease Liabilities

Intergst payment of Lease Liahilities

Proceeds from Non-Current bomowings

Interest paid other than Lease Liabilities

Met Gash Flows generated from Financing Activities {C}
Net Increase in Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year [Refer Note 14]
NetIncrease in Cash and cash equivalents

T Flows
Central B Wing a0d
nonC e

N Packd,
“co Cenlet

\Western EXpress Highway,
Goregaon (E2st.
Murnbai - 400

628.33
5.55
(74.23)
474.91
7.59
181.20
(2.81)
(6.21)
287.66
{73.69)
6.48
3.8%
§43.42

(482,08}
{3,382.06)
84.55
1,676.81
10,180.45
(2,715.56)
{7,076.18)

1,928.30
{833.81)
90.40

{419.23)
12.41

38.64
(0.75)
291

{1278.43)
{58.45)
{19.96)

2,200.00

(821.24}

{114.58)

2,291.91

2,177.33

(529.08)

1,648.25
271.87
1,920.12

(366.08)

21.92

1575.96

(1,402.84)

173,12

1,575.96

431.95
1,35
38.18
19.00

(81.62)
2.08
388.60
307.74
0.00
11.05
795.88

{901.56)
{77.82)
(22.98)

1121.59

{4038.53)
{18.99)
{66.04)

{395.58)
{370.07)
{4208.38)

{638.05)

0.87

0.60
{98.96)

81.62

4,498,885

(735.88}

1,482.42

1,821.22

3,403.84

{1,974.53)

(2,676.22)
220,58

{2,355.64)

(654,41}

3,70341
593.08

{2,095.90)
(1,402.84)

693.06




Notes:

a) The above Cash Flow Stalement has been prepared under the "Indirect Methed' as set oul in the Indian Accounting Standard (IND AS 7) -
Stalement of Cash Flow

B) Reconciliation between the opening and closing balances in the Balance Sheet for liabiliies arising from financing activities.

As at April 1, | Cash Fiows |Non Cash Charges For the year ended
Particulars 2025 - S March 31, 2028
Additions Olher
Lease Liabilities = {7B.41) 358.81 18.86 300,36
Ramowings - Cument 1181214 | (2,645.13) O : 9,166.01
Less : Overdraft shewn under cash and cash equivalent 1,435.80 (1.367.7C) ] - ) 88,10
Net cash flows arising from current borrowing 10,376.34 {1,278.43) i £ P 9,097.81 |
| MNon Cash Charges
8 As at Aprit 1, For the year ended
Particulars
2024 Bl N Other March 31, 2025
Additions
Borrowings - Current 8,217.68 3,584.45 - E 11.812.14 |
Less : Overdraft shown under cash and cash equivalent 2.340.33 (004.53) 5 = 1,435.80 |
Net cash flows arising from current borrowing 5877.35 4,498.99 | - - 10,376.34
See accompanying netes lo financial statements o
As per our report of even date attached
ForBSR & Co.LLP FOR AND ON BEHALF OF THE BOARD QF DIRECTORS
Chariered Accourtants CIN : U741 20MH2014PTC259216
Firm's Registration No - 101248WANV-100022
',/r/
eapak Nair Hemamalini Uppoor Sandee ra
Parinar Whale Time Director Dir¥elor
Membership Number: 138861 DIN:1@SS DIN: 00871843
Place: Mumbal Nites Place: Mumbai
Date :April 27,2026 Financa"% Accounts Coatroller Date :April 27,2026
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Nesco Center,
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NINA PERECPT PRIVATE LIMITED

Statement of Changes in Equity as at March 31, 2026

[Rs in Lakhs
a. Equity Share Capital As at 31 March 2026 ) As at 31 March 2025
Balance at the beginning of the year 158.52 159.52
Changes in equity share capital due to prior period errors - -
Restated balance at the beginning of the year 159.52 159.52
Changes in equity share capital during the year - -
Ealance at the end of the year 159.52 159.52

{Rs in Lakhs})
Reserves and Surplus Total
b, Other Equity Securities Premium | Capital Reserve Retained
Earnings
Balance at April 01, 2024 15,616.94 582.00 (497.35) 15,701.59
Prafit for the year - - 1007.04 1,007.04
Other comprehensive loss - - (27.25) (27.25)
Balance at March 31, 2025 15,616.94 582.00 482.44 16,681.38
Loss for the year - - (60.58) (60.59}
Other comprehensive income - - 96.65 96.65
Balance at March 31, 2026 15,616.94 582.00 518.50 16,717.44

See accompanying notes fo financial statements

As per our report of even date attached
ForBSR & Co.LLP

Chartered Accauntants

Firm's Registration No - 101248WAN-100022

7

pak MNair
Pariner
Membership Number: 138861

Place: Mumbai
Date :Aprii 27,2026

14tk Floos,
Central B Wing and
North C Wing.
Nesco IT Parkd,
Nesco Center,
Western Express Highway,
Goregaon (East).
umba - 400 063

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
CIN : U74120MH2014PTC259216

Hemamalini Uppoor
Whole Time Director
DIN: 10702588

s

Nit Guypta

Finance & Accounts Controller

San atra
Director
DIN: 00871843

Place Mumbai
[rate -April 27 2026
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NINA PERCEPT PRIVATE LIMITED
Notes forming part of the financial statements

Corporate information

Mina Percept Private Limited ("the Company™ is in the business of waterproofing services, It offers end-to-end solutions in
waterproofing. The Company has its major presence across the construction spectrum - including residential, commercial
industrial, institutional and Infrastructure sectors. The Company was incorporated on November 11, 2014, The Company is
a wholly owned subsidiary of Pidilite Industries Ltd.

The address of its registerad office is 7th Floor, Plot-208, Regent Chambers, J 8 Marg, Nariman Paint, Mumbai,
Waharashtra, 400021 and its principal place of businass is Opus Prima 5th Floor, 47 Central Raad, Opposite Hote!l Tunga
Paradise, Andheri East, Mumbai Suburban, Maharashtra - 400093,

Basis of accounting and preparation of financial staterants

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards {Ind
AS) prescribed under Section 133 of the Companies Act 2013(Act) read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015, as amended from fime to time.

The financial statements have been prepared under the historical cost convention except for certain Financial Assets /
Liabilities measured at Fair value.

The financial stalements are presented in Indian Rupees (INR) and all values are rounded to the nearest Lakh, except
otherwise indicated.

Current / Non-Current Classification

Any asset or liability is classified as current if it satisfles any of the following conditions.

i. the assetliability is expecied to be reatised/ settled in the Company’s normal operating cycle;

ii. the asset is intended for sale or consumption;

iii. the assebliability is held primarily for the purpose of trading

iv. the asset/liability is expected to be realised/setlled within twelve maonths after the reparting period;

v. the asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least

swelve months after the reporting date,

vi. in the case of a liability, the Company does not have an unconditional right to defer settlement of the liability for at least
twelve months after the reporting date,

All other assets and liabilities are classified as non-current

For the purpose of current/non-current classification of assets and Yabilities, the Company has ascertained its normal
operating cycle as twelve months. This is based on the nature of services and the time between the acquisition of assets
or inventorias for processing and their realisation in cash and cash equivalents.

Material Accounting Policies

Goodwill

Goodwill is measured as the excess of the sum of the consideration transferred aver the net of acguisttion-date amounts of
the identifiable assets acquired and the liabiliies assumed

Goodwill arising on an acquisition of a business is carried at cost as established at the date of acquisition of the business
less accumulated impairment losses, if any.

For the purpose of impairment testing, Goodwill is allocated to Company's cash generating unit.

A cash generating unit to which goodwitl has bean allccated is tested for the impairment annually or more frequently when
there is an indication that the unit may be impaired. If the recoverable amount of the cash generating unit is less then its
carrying amount, the impairment loss is first allocated to reduce the carrying amount of any goodwill allocatad to the unit
and then to the other assets of the unit pro rata based on the carrying amount of each asset in the unit. Any impairment
loss for goodwitt is recognised directly in Profit and Loss account. An impatrment loss recognised for goodwill is nat

reversed in subsequent periods.

Revenue Recognition
Revenue is recognised upen transfer of conirol of the promised goods or services to customers, in an amount that reflects
the consideration which the Company expects to be entitled to in exchange for those goods or services, in accardance with
Ind AS 115 — Revenue from Cenfracts with Customers. The Company derives revenue from the following principal
sources:

- Sale of goods

- Bale of services

Sale of Goods _
Revenue from sale of goods is recognised at a pant In time when control of the goods is transferred to the customer.

Control s considered to be transferred upan delivery of the goods to the custamer's specified location, when tha customar
has the ahility ta dirert the Ligs of anrd Ahtain substantialiv all the remaininn hansfita from the annds

14th Floor,
Centsal B Wing and
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o Cenler.
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NINA PERCEFT PRIVATE LIMITED

Motes forming part of the financial statements

Sale of Services

The Company is engaged in rendering waterproofing and related services, which are in the nature of works contracts.
Revenue from rendering of services Js recognised over time, as the Company's performance creates or anhances an asset
1hat the cusiomer controls as the asset is created or enhanced.

Progress towards satisfaction of the performance obligation is measured using the output method, based on services
performed, milestones achieved or work completed, as this method best depicts the transfer of contral of services to the
custormer

Revenue is recognised as the performance cbligation is satisfied. Services performed but pending customer certification
are recognised as uncertified Tevenue and presented as contract assets, which are rectassified to irade receivables upon
customer certification and aceeptance.

Costs incurred towards services for which fhe related perfarmance obligations are not yet satisfied are recognised as
work-in-progress and disclosed under inventories

Measurement of Revenue

Revenue is measured at the transaction price, being the consideration which the Company expects to receive in exchange
for ransferring promised goods or services to the customer, net of vanable consideration, inctuding discounis and rebates
if any, as contractually agreed. Revanue excludes amounts collectad an behalf of third parties.

Variations
Revenue arising from variations in contract price and scape is recognised only when such vanations are formally accepted
by the customer and it is highly probable that there will not be a significant raversal of the cumulative revenue recognised.

Contract Balanges

Confract Assets reprasent amounts attibutable to services performed far which the Company's right ta consideration is
conditional upeon factors other than the passage of time and represent, at the reporting date, revanue recogrised In exceass
of billings. Contract assets primarily comprise uncertified revenue and retention maoney not yet due. Contract assets are
reclassified to trade receivables when the Company's right to recenve consideration bacomes uncanditional

Contract Liabikties represent the Gompany’s obligation o transfer goods ar services to customers for which consideration,
including mobilisation advances, has been received in advance and are recognised as revenue upon satisfaction of the
related performance obligations.

2.4.1 Interest Income

Interest ncome from a financial asset is recognised when it is prohable that the ecenomic henefits witl flow to the Company
and the amount of income can be measured reliably.

2.4.2 Insurance Claims

2.5

26

Claims/lnsurance claim etc. are accounted for when ne significant uncertainties are attached to their eventual receipt.

Foreign currencies

In preparing the financial statements transaclions in currencies other than the entity's functional currency {1.e. INRY are
recognised at the rates of exchange prevailing at the dates of the fransactions. At the end of each reporting period,
monetary items (Including financial assets and liabilities) denominated in foreign currencies are retranslated at the rates
prevailing at that date. Non-monetary iterns carried at fair value that are denominated in foreign curencies are retranslated
at the rates prevaifing at the date when the fair vaiue was deiermined. Non-monetary items that are measured in terms of
historical cost in a foreign currency are not retranslated. Gains or loszes arising from these translations are recognised in

the statement of Profit and Loss.

Taxation
Incame tax expense represents the sum of the tax currently paysble and deferred fax.

2,6.1 Current tax

The tax currently payable is based on taxable prafit for the year. Taxable profit differs from 'prafit before tax’ as reported in
the statement of profit and less because of ttems of income or expense that are taxable or deductible in other years and
items that are never taxable or deductible. The Company's current tax is calculated using applicable fax rates that have
been enacted and the provisions of the Income Tax Act, 1961 and other tax laws, as applicable

14th Floar
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NINA PERCEPT PRIVATE LIMITED

Motes forming part of the financial statements

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of asseats and lisbilities in the financial
statements and the corresponding fax bases used in the computation of taxable profit. Deferred tax liabilities are generatly
recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible lemporary
differences to the extent that it 1s probable that taxable profits will be available against which those deductible temporary
differences can be utilised.

Such deferred fax assets and [abilities are not reccognised if the temporary difference arises from the initial recognition
{other than in a business combination) of assets and liabilities in a transacticn that affects neither the taxable profit nor the
accounting profit. In addition, deferred tax lizbilites are nat recognised if the temporary difference arises from the initial
recagnition of goodwill

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it
1s no longer probable that sufficient taxable profits wili be avaitable to allow all or part of the asset ta be recavered.
Deferred iax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the
liability is seitled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted
by the end of the reporting period.

- The measurement of deferred tax liabilities and assets reflects the fax consequences that would follow from the manner in

which the Company expects, at the end of the reporting period, to recaver or setife the camrying ameunt of its assels and
liabilities.

Current and deferred tax for the year

Current and_deferred tax are recagnised in profit or loss, except when they relate to items that are recognised in other
comprehensive income or directly in equily, in which case, the current and deferred tax are also recognised in other
comprehensive income or directly in equity respectively.

Property, plant and equipment

Property, plant and equipment acquired separately

Praperty, plant and equipment {(“PPE”} comprising plant and machinery, vehicles, office equipment, furniture and fixtures
and leasehold improvements are recognised as assets when it is prabable that the future economic benefits associated
with the iter wilt flow to the Company and the cost of the item can he measured reliably.

PPE is measured on inifial recognition at cost. Following initial recognition, PPE s carrjed at cost less accumulated
depreciation and ascumulated impairment losses, i any.

The cost of an item of PPE comprises Ifs purchase price, including nen-refundable taxes and duties, and any directly
attributable costs incurred In bringing the asset to its working condition for its intended use. Trade discounts and rebates
are deducted in arriving at the purchase price. Subsequent expenditure relating to an item of PPE s capitalised only when
it resubts in an increase in the fulure economic benefits from the existing asset beyond fts previously assessed standard of
performance.

An item of PPE is derscognised upan disposal or when no future economic benefits are expected to arise from its
continued use. Any gain or loss arising on disposal or refirament of an item of PPE is recognised in profit or loss and is
measured as the difference between the net disposal proceeds and the carrying amount of the asset.

The Sampany has elected to confinue with the carrying value of property, plant and equipment recognised under previous
Indian GAAP as deemed cost as at the date of transition to Ind AS.

Depreciation

Depreciation is recognised so as to write off the cost of assets less their residual values over their useful lives, using the
straightine method as per the usefil life prescribed in Schedule Il to the Companies Act, 2013. For certain items of
Property, Plant and Equipment, the company depreciates over estimated useful life which are different from the ussful lives
prescribed in Schedule Il to the Companies Act 2013, which is based up on management estimate. The management
believes that these estimated useful lives are realistic and reflects fair approximation of the period over which the assets
are likely ta be used. The estimated useful lives, residual values and depreciation methad are reviewed at the end of each
reporting period, with the effect of any changes in estimate accounted for on a prospective basis.

Estimated useful lives of the property, plant and equipment, other than the usefyl life prescribed in Schedule il of the
Companies Act, 2013, are as follows:

a) Furniture and Fixtures : 3 {o 5 years.

b} Office Equipment : 1 to 5 years.

¢} Plant & Machinery © 1to § years.

d) Vehicles : 1 to 10 years,

&) Leasehold improvements , Over the life of the feace contract,

Intangible assets

Intangible assets acquired separately )
Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated emortisation and

accumtlated impairment losses. Amortisation is recognised on a straight-line basis over thelr estimated useful lives.
The estimated useful life and amortisation methed are reviewed at the end of each reporting perod, with the effect o
changes in estimate being accounted for on a prospective basls.

Intangible assets with indefinite useful lives that are acguired separately are carried at cost Jess accumulated im|
losses.,

Intangible assets acquired in a business combination
[ntangible assets acquired in a business combination and recognised separately from goodwill are initially recoghised at
their fair value at the acquisition date {which is regarded as their cost).

Subsequent to initial recognition, intangible assets acquired n a business combination are reported at cost less
accumulated amortisation and accumulated impairment losses, on the same basis as intangible assets that are acquired

Useful lives of intangible assets
Estimated useful lives of the infangible assets are as foliows

Computer software | 5-10 years o 7
Trade mark - Assessed lo have infinite life and can be renswed on pericdic basis.
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NINA PERCEPT PRIVATE LIMITED
Notes forming part of the financial statements

Impairment of tangible and intangible assets other than goodwill

At the end of each reporting periog, the Company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). When itis
nat possible to estimate the recoverable amount of an individuat asset, the Company estimates the recoverable amount of
the cash-generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can be
identified, corporate assets are also allocated to individual cash-generating units, or ctherwise they are allogated to the
asmalfest group of cash-generating units for which a reasonable and consistent allocation basis can be identified.

Intangible assets with indefinite usaful lives are tested for impairment at least annually, and whenever there is an indicaticn
that the asset may be impaired. Intangible assets with indefinite useful lives are tesied for impairment annually at the cash-
generating unit level. The assessment of indefinie useful life is reviewed annually to delermine whether the indefinite life
continues to be supportable. If not, the change in useful life from indefinite to finite is made on a2 prospective basis.
Recoverable amaunt is the higher of fair vatue less costs of disposal and value in use. If the recoverable amount of the
asset (or cash-generating unit} is estimated to be less than its carrying amount, the carrying amount of the asset (or cash
generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss.

Inventories

Inventories are valued at lower of cost and net realisable value.

Cost of inventories is determined on First in first out basis. Cost for this purpose includes cost of direct materials, direct
lzbaur and appropriate share of cverheads.

Net realisable value represents the estimated selling price in the ordinary course of business less all estimatad costs of
completion and estimated costs necessary ta make the sale. Obsolete, defective, unserviceable and siow / non-moving
stacks are duly provided for and valued at net realisable value,

Provisions {other than Employee Benefits)

Pravisions are recognisad when the Company has a present obligation (legal or constructive) as a result of a past event, 1t
is probable that the Company will be required to settle the obligation, and a reliable estimate can be made of the amount of
the cbligation.

Provisions {excluding retirement benefiis) are determined based con the best est:mate required to settle the obligation at the
balance sheet date, taking into account the risks and uncertainties surrounding the obligation. These are reviewed at each
balance sheet date and adjusted to reflect the current bast estimates

The estimated liability for cervice warranties is recorded when products applied and services provided. These estimates
are established using historical information on the nature, frequency and average cost of warranty claims and management
estimates regarding possible future incidence based on corrective actions on product applied service failures, The liming of
autfiows wil vary as and when warranty claim will arise - baing typically up to ten years service provided against the apply
method. As par the terms of the contracts, ihe Company provides post-contract warranty to some of its customers, The
Company accounts for the post-contract provision for warranty on the basis of the informaton available with the
Management duly taking info account the current and past technical estimates.

Onerous Contracts

In accordance with Ind AS 37 — Provisions, Contingent Lizbilities and Contingent Assets, the Company recognises a
provision for onercus contracts when the unaveidable costs of meeting contractual cbligations exceed the econemic
benefits expected to be received under the confract.

Warranties

Sales-related warranties represent an assurance that the products sold comply with agreed-upon spacifications.
Accordingly, provisions for warranties are accounted for in accordance with Ind AS 37 — Provisions, Contingent Liabilities
and Contingent Assets.

Contingent liabilities are not recognised but disclosed in the Notes to the Financial Statements,

Financial fnstruments

Financial zssets and financial liabilities are recognised when the Company becomes a party to the contractual pravisions of
the instruments.

Ali financial assets and financial liabilities are initially measured at fair value, except for trade receivables without a
significant financing component which are Initially measured at transaction price. Transaction costs that are directly
attributable to the acquisilion or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the value of the financiai assets or financial
lizbilities, as apprapriate, on initial recagnition. Transaction costs directly attributable to the acquisition of financial assets or
financial lizbilities at fair value through profit o7 loss are recognised in statement of profit and loss.

Financial Assets

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value depending
on the classification of the financial assets.

Impairment of financial assets

For Trade receivables, the Company measures loss zilowance at an amount egual to lifetime expected credit losses. The
Company computes expected credit loss allowance based on a provision matrix which takes inta account historical credit
loss experience and adjusted for forward-looking information.

For Retention and uncertified savenue, the company computes expected provisions based on provision matrix as per
management estimate.
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NINA PERCEPT PRIVATE LIMITED

Notes forming part of the financial statements

2.12.2 Financial Liabiliies and equity instruments

Classification as debt ar equity

Equity instruments issued by a group entity are classified as either financial liabilities or as equity in accordance with the
substance of the contractual arrangements and the definitions of a financial liabifity and an equity instrument.

Equity instruments

An equity instrument 18 any contract that evidences a residual inferest in the assets of an entity after deducting all of its
liabilities,

Financial Liabilities

All ﬁn_angial liabilities (cther than derivative financial instruments) are subsequently measured at amortised cost using
effective interest method., Interest expense is includad in the Finance costs ling item,

2,12.3 Derecognition of Financial Assets and Liabilities

2.13

214

The Company derecognises a financial asset when the contractual rights to the cash flaws fram the financial asset expire,
or when the Company transfers the confractual rights to recaive the cash flows of the financial asset in which substantially
all the risks and rewards of ownership of the financial asset are transferred, or in which the Company neither transfers nor
retains substantially all the risks and rewards of ownership of the financial asset and does not retain control of the financial
asset.

The Company derscognises a financial liability {or a part of financial liability) when the contractual obligation is discharged

cancelled or expires.

Cash Flows Statement

Cash flows are reported using the indirect methad, whereby profit / loss before extracrdinary tems and tax for the period is
adjusted for the effects of fransactians of non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments. Cash flows from operating, investing and financing activities of the Company are segregated.

Cash and cash equivalents for the purpose of cash flow statement comprise of cash at bank, cash in hand and shert- term
deposits with an original maturity of hree months or less, as reduced by bank overdrafts which are repayable on demand

Employee benefits

Employee benefits include Pravident Fund, Employee State Insurance Scheme, Gratuity Fund and Compensated

Defined contribution plans

The Company's contribution io Provident Fund and Employee State Insurance Scheme are considered as defined
contribution plans and are charged as an expense based on the amount of contribution required to be made and when
services are rendered by the employees.

Defined henefit plans

For defined benefit plans, in the form of gratuity fund, the cost of providing benefits is determined using the projected unit
credit method, with actuarial valuations being carried out at the end of each bafance sheet date. Remeasurement,
comprising actuarial gains and losses . is reflactad immediately in the balance shaet with a charge or credit recagnised in
other comprehensive income in the period in which they occur. Remeasurement recognised in other comprehensive
income is reflected immediately in retained earnings and is nat reclassiied to profit or loss. Defined benefit costs are
categorised as follows:

Service cost (including current service cosi, past service cost, as well as gains and losses on curalliments and
settlements); Net interest expense of Income remeasurement.

The Company presents the first two components of defined benefit costs in profit or ¥oss in the line item 'Employee benefits
expense'. Curtailment gains and losses are accounted for as past service costs

The retirement benefit obtigation recognised in the balance sheet represents the actual deficit or surplus in the Company's
defined benefit plans.

Short term and other long term employese benefits

A tiability is recognised for benefits accruing to emplayees in respect of wages and salaries, annual leave and sick teave in
the period the related service is rendered at the undiscounied amount of the henefits expacted to be paid in exchangs for
that service,

Liabilities recognised in respect of short-term employee benefits employee benefits are measured at the undiscounted
amount of the benefits expected to be paid in exchange for the related service.

Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the astimated
future cash outflows expected to be made by the Company in respect of services provided by employees up fo the

reporting date.
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NINA PERCEPT PRIVATE LIMITED

Notes forming part of the financial statements

Earnings per Share

Tha Company presents kasic and diluted earnings per share ("EPS") data for its equity shares. Basic EPS is calculated by
dividing the profit or loss atiributable to equity shareholders of the Company by the weighted average number of ecuity
shares outstanding duning the pericd. Diluted EPS is determined by adjusting the profit ar loss afiributable to equity
shareholders and the weighted average number of equily shares outstanding for the effects of alt dilutive potential ordinary
shares, which includes all stock aptions granted to employess. The number of equity shares and potentially dilutive edquity
shares are adjusted refrospectively for all periods presented for any share splits and henus shares issues including for
changes effected prior to the approval of the financial staterents by the Board of Diraciors. -

Borrowing Costs

Bor.rowlng costs are |_n}erest and other costs incurred in connection with the borrowing of funds. Borrowing costs directly
artr_|b!.|table to acquisition er construction of an asset which necessarily take a substantial period of lime fo get ready for
their intended use are capitalised as part of the cost of that asset. Other borrowing costs are recognised as an expensa in
the period in which they are incurred.

Critical accounting judgements and key sources of estimation uncertainty

The prepsration of the Company's financial statements requires management fo make judgements, estimates and
assumptions that affect the application of accounting policies, reported amounts of assets, liabilities, income and
expenses, and accompanying disclosures, and the disclosure of contingent liabilities. The estimates and associated
assumpticns are based an histerical exparience and ather factors that are considered to be relevant. Actual resulls may
differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that periad or in the period of the
revision and future periods if the revision affects both current and future penods.

The key assumptions concerning the fulure and other key sources of estimation uncertainty at the reporting date, that have
a significant risk of causing a material adjustment to the camying amounts of aesats and liahilities within the next financial
year, are described below

Impairment of Goodwill and Trademark

Goedwill and trademarks with indefinite useful lives are tested for impairment on an annual basis, Recoverable amount of
cash generating units is determined based on higher of value-in-use and fair value less cost to sell. The impairment test is
performed at the level of the cash generating unit or groups of cash-generating units which are henefitting from the
synergies of the acquisition and which represents the Jowest level at which the intangitles are manitored for internal
managemeant purposes,

Market related information and astimates are used to determine the recoverable amcunt. Key assumptions on which
management has based its determination of recoverable amount include estimated long term growth rates, weignted
average cost of capital and estimated operating margins. Cash fiow projections take into account past experience and
represent management's best estimate about future developments

Employee related provisions

The casts of fong term and short term emplayee benefits are estimated using assumptions by the management. These
assumptions include rate of inerease In compensation levels, discount rates, expected rate of raturn on assets and attrition
rates. (Refer nole 45)

Expected Credit loss for Trade Receivable
The Company recognises allowance for expectsd credit losses ("ECL) on financial assets measurad at amortised cost,
including trade receivables and contract assets, based on historical credit loss experience, current conditions and forward

looking information available at the reporting date.

Trade Receivables .
For trade receivables, the Company applies the simplified approach and recognises lifetime expected credit losses at all

times. The ECL allowance is defermined using a provision matrix based on past years' coliection trends, agemngf
receivables, custemer category and specific credit risk charactenistics, and is appropnately adjusted for forward looking

considerations where required.

Contract Assets ) . )
The Company also recognises expected credit losses on confract assets, including uncertified revenue and retention

money receivables. Expected credit losses on contract assefs are measured by evaluating credit rigk hased on 1he_ age_ing
profile, contractual terms, customer profile and other relevant credit risk indicators, taking into account historical

experience and forward looking information.

Recognition of Deferred tax assets ] ] ) )
The recagnition of deferred tax assets is based upon whether it is probable that sufficient taxable profits will be available in

the future against which the reversal of temporary differences wil be offset. In assessing the realizability of deferred tax
assets, the Company considers the extent to which it is probable that the deferred tax asset will be realized. The ultimate
realization of deferred tax assets is dependent upon the generation of future taxable profits during the periods in which
those temporary differences become deductible. The Company considers the expected reversal of deferred tax liabilities,
projected future taxable income and tax planning strategies in making this assassment. )
Estimates and Judgements are continually evaluated. They are based on historical experience and other factors, including
expectations of future events that may have a financial impact cn the Company and that are believed to be reasonable

under the circumstances.

Recent accounting pronouncements

Goregaon {Easl,




3.6

NINA PERGEPT PRIVATE LIMITED

MNotes forming part of the financial statements
Ministry of Corporate Affairs (“MCA™) nofifies new standards or amendments to the existing standards under Companies
(Indian Accounting Standards) Rufes as issued from time tc tme.

In May 2025 MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable
w.e.f. April 1, 2025, The Company has reviewed the amendment and based on 1t evaluation has determined ihat it does
net have any significant impact in its financial statements.

In August 2025, MCA notified the following amendments to:

Ind AS 1, Presentation of Financial Statements, applicable w.e.®. April 1, 2025 — The amendment relates to classification of
liabilities as current or non-curreni and non-current liabilities with covenants. In the context of classifiying a liability as
current, it removes the requirement of existence of a right to defer setlement for ai least 12 months after the reporting date
and instead requires that the said right should exist on the reporting date and have substance. The ameandment afsc
introduces guidance an classification of liabilities with covenants. The Company has reviewed the amendment and based
on its evaluation has determined that it does not have any significant impact in its financial statements.

Ind AS 7, Statement of Cash Flows and Ind AS 107 Financial Instruments: Disclosures, applicabls w.e.f. April 1, 2025 —
The amendment in [nd AS 7 requires to inform users of financial statements of the existence of supplier finance
arrangements and explain the nature of the arrangements, the carmying amount of liabflities and the range of payment due
dates. Ind AS 107 has been amended o add supplier finance arrangements as a factor that may cause conceniration of
fiquidity risk. The Company has reviewed the amendment and has disclosed the required details in its financial statements.

Ind AS 12, International Tax Refarm — Pillar Two Model Rules applicable immediately - The amendments provide a
temporary mandatory relief from deferred tax accounting for top-up tax and require companies to disclose that they have
applied the relief. This relief is immediate and applies retrospectively. The amendments also require companies to provide
new disclosures io compensate for potential loss of information resuiting from the relief, Such disclosures are to be
provided for annual reporting periods beginning en or after April 1, 2025. The Company has reviewed the amendment and
based on its evaluation has determined that 1t does not have any impact in iis financial statements

Standards issued but not yet effective

Ministry of Curparate Affairs ("MCA") natifies new standards or amandments ta the existing standards under Companies
{Indian Accounting Standards) Rules as issued from time to time.

During the vear, the MCA has issued an amendment for removat of carve-out under Ind AS 1, Presentation of financial
statements relating to ctassification of liabilities subject to covenants breach which is applicable with effect from 01 April
2026. The Company has reviewed the new pronouncements and based on its &valuation has determ ned that it does not
have any significant impact in its financial statemeants.
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HNINA PERCEPT PRIVATE LIMITED

Notes forming part of the financial statements

5 Right of Use Assets (Rs in Lakhs)
As at As at
Garyiig Amalints 31st March 2026  31st March 2025
Leasehold Buildings 291.40 o -
TOTAL 291.40 -

(Rs in Lakhs)

Gross Carrying Amount L;?J?I?j?ngglg TOTAL
Balance as at April 01, 2024 A b
Adcitions B a
Disposals N =
Balance as at March 31, 2025 o =
Additions 3a58.81 358,81
Disposals . &
Balance as at March 31, 2026 358.81 358.81
{Rs in Lakhs)
sk Leasehold
Accumulated Depreciation Buildings TOTAL
Balance as at April 01, 2024 - -
Additions - '
Disposals - -
Balance as at March 31, 2025 - -
Depreciation expense {87.41) {67.41)
Dispesals - -
Balance as at March 31, 2026 (67.41) (67.41)
(Rsin Lakhs)
Net Carrying Amaunt L;iig:’gg TOTAL
Balance as at March 31, 2025 - -
Balance as at March 31, 2026 291.40 291.40




NINA PERCEPT PRIVATE LIMITED

Notes forming part of the financial statements

6. Goodwill {Rs in Lakhs)
March 31, 2026 March 31,

Balance at beginning of year 512.60 5722023

Balance at end of year 512.60 512.80

7. Other Intangible assets
Carrying amounis of

{Rs in Lakhs)

March 31, 2026

March 31, 2025

Trademark 3,004.66 3,004.66
Computer Software 78.12 30.98
3,082.78 3,035.62

_ {Rs in Lakhs)
Gross Carrying Amount i
BTN I t:ioad\nv\s.u-'lIM,0 Traden;z’:orlgdh66 Computer Soft;\;agez
Additions - . 1235
Balance at March 31, 2025 512.60 3,004.68 105'37
Additions b ; 50.26
Balance at March 31, 2025 512.60 3,004.66 165:63
Accumulated amortisation and impairment Goodwill Trademark Computer Software
Balance at April 01, 2024 - - {64.49)
Amartisation expense - (2.90)
Balance at March 31, 2025 - - {74.40)
Amortisation expense (13.10}
Balance at March 31, 2026 - - (87.50)
Carrying amount Goodwill Trademark Computer Software
Balance at April 01, 2024 512.60 3,004.66 28.51
Additiens 12.35
Amortisation expense (9.90)
Balance at March 31, 2025 512.60 3,004.66 30.98
Additions & = 60.26
Amorlisation expense G = (13.10)]
Balance at March 31, 2026 512.60 3,004.66 "78.12‘

The Company has opted for the indefinite useful life for its Trademarks on the basis of renewal of legal rights and the Management's intention to keep it
pempetually. As required the same is tested for impairment annually.

Goodwill and Trademark cash-generating unit

The Company 1s into Waterproofing Services business which is the anly cash generating unit

At the end of each reporting period, the Company reviews carrying smount of Goodwili and Trademark to determine whether there is any indication that
Goodwill and Trademark has suffered any tmpalrment ioss.

Recoverable amount of Goodwill and Trademark exceads the carrying amount of Gaodwill and Trademark in the books as on March 31, 2026 and as on
March 31, 2025. Eurther there are ne internat and external indications of impairment of Goodwili and Trademark.

As & result, no impairment loss on Goodwill and Trademark is required to be recognised.

Projected cashflows

The recoverable amount of this cash-generaling unit is determined based on a vaiue in use calculation which uses cash flow projections based on financial
budgets approved by the Management for next year, estimate prepared for the next four years and 2 discount rate of 13.75% per annum (as at March 31

2025. 13.50% per annum)

Cash flow prajections during the budget period are based on the same expected gross marging and raw materials price inflation througheut the budget
pericd. The cash flows beyond that five-year period have been extrapolated using a steady 5% per annum {as at March 31, 2025 5% per anhum) growth
rate. The Management believes that any reasonzbly possible change In the key assumptions on which reccverable amount is based weuid not cause the
aggregate carrying amount of goodwill and trademark to exceed the aggregate recoverable amount of the cash-generating unit.

The key assumptions used in the value i use calculations are as foliows

Budgeted sales growth :

Sales growth is assumed at 10.1% (CAGR), {as at March 31, 2025 - 11 12%) in line with current year projections. The values assigned to the assumpticn
refiect past experience and are consistent with the Managements' plans for focusing overations in these markets. The Management believes that the
planned sales growth per year for the next five years is reasonzably achievable,
Raw materiats price inflation

The raw materiai and input cosl projections are based on managemant’s expectaiions aver the forecast period, considering the current operating cost
structure and anticipated market conditions. White the Company has ohserved recant volatility in prices of certain key materials, suich movements are not
expected to have a sustained impact over the forecast pericd, given the evolving market environment. Management also expects that the Impact of any
such increases wauld be mitigated through ongoing commercial negotiations with customers, in line with confractual practices.

Accordingly, no sustaned increase in raw materiat and input costs has been assumad in the prejechions, and costs have been estimated at fevels
considered reascnable for the forecast periad,

Qther budgeted costs
Other direcl costs are projected basad on the current cost structure of the business and are assumed to increase broadly in line with projected revenue
growth, considering inflationary and operational factors. Other fixed costs are assumead to remain in line with the current yaar trend
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MiNA PERCEPT PRIVATE LIMITED

Notes ferming part of the financial statements

8 Non Current Investments,
— (Rs
Asar i
E I = T March 31, 2828 March 31, 2025
Investment in Suhsidiaries {Fully paid up)
Unaueted Investment in Equity Instruments of Subsidiaries (al cest) [Refer
11,85,000 {Previous Year 11,85,000) Equity sharss of LKR of 10
each of Nina Lanka Construction Technaleg es (Pyt) Ltd 52,77 52.77
43,560 (Previous Year 43,560) Equity shares of Taka of 100 aach of
Mina Percept {(Bangladesh) Put. Lid. 3 373
Less: Impairmant in Value of Investment {14.87) _(11.08)
75.21 78.01
Investment in Deposits
Ungusted Investmant in Deposit with {at amorfised cosf)
IL & F& Financials Services Limited 144.66 144,66
Infrastructure Leasing & Financials Senvices Limted 725.00 725.00
268.66 'BE.66
Less : Impairment in the Value of Investments in Deposils |869.66) {B59.66)
TOTAL TRl 79.02
Aggregate carrang value of qouted Investments & -
Agyregate market value of gouted Investments - -
Aggregate carrying valus of ungouted Investments 7521 7e.02
Aggregate amount of Impairment in valle of hwveslments 864.53 RBO.T2
8 Other Financial Assets - Non-Current
= (R3in Lakhs)
As at As at
R March 31, 2026 March 31, 2025
Securnity Deposil
Unsecured, considered good 28.20 17.08
Fired Deaposits with Bank with Mate than 12 Months Malurity' 113 6.38
Retention Money Receivable #
Unseeuted, considered good - 1,687,893
Unsecured, Significant [nerease In Gradit Risk - -
- 1,687.93
Less.Provision for expecled creditioss - -
. - T5E7.3
TOTAL 23.33 1,705.39
* Fixed depasits under lien with revenue authorlies BEEE 38
# Duning the year, the Gompany has refined the presentafion of contract-related nzlances to befter reflect their nature and expected
realisation. Accordingly, retention money recelvable due has bieen presented under Trade Rec | ratantion meney not yet due has
been presented under Other Fifiancial Assets {currsnt / non-current, as applicabln), and uncertifed 12 i hae been presented undss
Other Current Assets. These changes Telate to presentation only, and comparalive figures have not been redassilisd.
10  Income Tax Assets (net] - Non-Current
——— {Rsin Lakhs)
As at As at
B N Mareh 31, 2026 March 31, 2025
Unsectred, cansidered gead
Advance Payinent of Taxes (et of provisions Rs.1,353.75 fakbs)
{net of provisions of Rs. 1,353.75 Lakhs as at 31st March 2025} 108204 1,353.91
TOTAL 108204
1 Other Assets - Non-Current
(Rein Lakhis)
N e == As at As at
- March 31, 2026 March 1, 2025
Unsecured, considered goad
Balange with Government Authorities® 110.24 8545
Business Transfar Agreement Bsset™ 96.80 96.00
Contract Asset - Retention Maney Recelvable #
Unsecured, considered good i
Unsecurad, Significant increase In Credit Risk - -
Less: Allewance for Doubtful Balances - - N
TOTAL 288701 18145

* Mainly compnses VAT refund receivable
“Rysiness Transfer Agreenient asset of Rs. 96 Lakhs pertains lo Nina Conerate systeims

accounl of Business Transfer Agreement [Rafor note 54)

Private Limilad which got transferred an

lian of contract-related balances to better reflect their naturs and expestsd

as boen presented under Trade Raceivables, retantion money not yel dus
been presenied

# During the year, the Company has refined the presenta
realisatinn Accordingly, retention money raceivable due b
has been presented under Othar Financlal Assets (current / non-current, as applicable). and uncerlified reventle has
undar Cther Current Assels. These changes refate lo presentation only, and comgarative figures have not been rectassified.
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Motes forming part of the financial statements

12 Inventeries {At lower of cost and nef realizable value)
= ) N (Rsin Lakhs)
As at As at
o ) N March 31, 2026 Warch 31, 2025
Slock of Materal 3,859.83 T 3,354.67
(Including Goods in Transil Rs 670,57 Lakhs, Previous year - s, 352 62 Lakhs)
Work-in-Progress - 28,56
TOTAL 3,859.83
(i) The Value of inventories above is stated after pravision for siow moving and obsolals iterms of R 651,92 akhs (11 Mareh, 20
644.64 lakhs)
{ii} The mede of valuation of invenlories has besn disclesed in nate 2 18
13 Trade Recetvakles

. - (Rs in Lakhs)
hs at As at
o March 31, 2026 March 31, 2025
Current
Unsecured. considered good 17,822.84 11,071.95
Less: Allowance for Expected Credit Loss (2,294.25) -
Unsecured which have Significan! Incresse in Credil Risk -
Unsecured, Credit impaired 1,268.70
Less: Allowanse for Expected Credit Loss [1.268.70)

Tatal L

The average credil peiiod on sales of goodk and serv.ces s 90 days. No interest js eharged an trade receivables
Before accapling any new customer, the Cornpany performs detailed backgraund check to assess the peltential customer's credil quality.

The credi quality of custorners are reviewed on a regular basis. OF the trade receivables balence as al Mareh 21, 2028, an amouni af s
3,281 00 lakhs (as at March 31, 2025 of Rs, 2,548,868 Jakns) is due from Larsen & Tubio Ltd and Kalpatiu Projects International Lid, the

company's largest customers. Thare are no other customets who represent more than 5% of the total balance of rads receivalles

The Company has used a practical expedient by camputing the expecled credit loss allowinee for lrade recefvabiles basad on a provision
matrix. The provision matrix iakes into account historical credil boss e ignee and adjusted for fonvarddacking infarmetion. The
e¥pected credit loss alfowance is based on the agelng of the days the recaivables are die and Lhe rates as given in lhe provision matrix,
The provisicn matrik at the end pf the reperling pesod is 25 fallows

Raceivables As al

For the year 2025-26
Ageing [days) Expected credit loss (%) March 31, 2026
Upto 180 312% 10,205.59
181-368 12.78% 208881
366-728 1,748.15
730-1085 1,280.08
> 1085 3.077.83
Legal Recsivatles £19.98
18.001.54

Recewahles As at

Forthe year 2024-25
March 31 2025

Ageing (deys) i
Upto 180 878146
161-365 1,156.26
256-720 e17.65
730-1085 785.24
~ 1005 1328.37

100.00%

Legal Raczivables

B {Rs in Lakhs)
For the year ended Far the year ended
March 31, 2026 _March 11, 2025

Wavement in gxsecled credil boss allowance
Balance at begipning of the yoar

Movement in expecled credil loss allowance on frade receivables (71.69) 731.14
calculated at lifelime expecied credit losses

Add: Transfer from Conlract Assefs (Retentien Money Receivable} 1,351.14 -
Less - Whits off of Bad Debts __bam2 _423.40
Balance at end of the year 1,269.T0 337432

3,374.32 3,066.53

A foimal commercial policy has been framed and credit faciflies are givan lo customers within framewark of policy, As credit risk
rmanagement mechanism, a Policy for doubtful debt has been farmulated and risk exposure related o receivable are identified hased on

criteria mantiened in policy and provided for credit foss allowance.
Trade Recsivable includes dues from CompaniesfFimis in which any Director s a directdr or a mem

o1, {Refer Wola 44)

1dth Flogr, * (,0
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MNINA PERCEPT PRIVATE LIMITED
Motes forming pari of the financial statements

Trade Recervables Ageing Schedule

ot I “Dutstanding for following period from due date of paymen! as an Marc|
articulars Nat D Less than 6 manthes - 1-2 i~ a2 ——
= F:
— S e & months years yoars
] cansiderad good [ i I 1.723.88 123623
i) Undispuned Trade Re — Credit bmpaired 2528 — s0d2
{1} Disputed Trads R bles considered good T ] i % g = I "
|iv) Disputed Trade Recelvables - Credit impaired - 357 295 = 364 .
Gross Trade Receivables 5,383, 1312.58 2,088.61 1749.16 1.280.08 | 1697.80 18,083.54
ANlowance for expected credit loss i | {4|552 o
B vahi T 5 = |
Net Trade R LT [ 14,523.5?1_
) ~ Dutstanding for follawing period from dUe date of payment as on March 31,2025 |
Particulars Less than 8 maonths - i 1-2 23 above 3 | |
Mot Due & motiths 1 year BArE BaTE s Tatal
{1} Undisputed Trade recenables — considered good £ 164.21 — amirae - — - 5 - =2 - a 7‘3‘\_4§
{if) Undispuitsd Trade Recsivables — Cradt impaired - 1,156,268 81765 58122 153440 1:139.53
{iii) Dispuled Trade Receivables considared good N - - - 132 B 16.62
{v) Disputed Trade Receivables - Cradit impaired - - - - I.S-JT 444,09
Gross Tratle Receivables. 6,164.21 1617.24 1,158.26 | 917.85 535.81 199611 14,445,
Allowance for credit luss B | =0 [3r374.32)
Net Trade Receivahles — iE 1,071.98 |
14  Cash and Cash Equivalents
o o (Rs in Lakiis]
Asat Asal
e March 31,2026  March 31,2025
Balances with banks
In Current Account 122 3298
Cash and Cash Equivalents as per Balance Sheet 24122
Bank Overdrafi {Refer Maln 24| (681D} (143580}
Cash and cash sauivalents as per Slatement of Cash Flows . tmaa {1,402.64)
15  Bank Balances Othar than Cash and Cash Equivalents above
B - (Rsin Lakhs)
As at As at

March 31, 2026

Margh 31, 2025

I Eserow Account 18,10 60.53
Fryed Deposits with Bank (Under Lien) 5145 53.66
TOTAL = RALEEN
16  Leans
B (Hs 0 Lakhs)
s at Asat
o = March 31, 2026 o _March 31, 2025
Leans and Advances to Employass” 150.34 234.89
TOTAL 150.34
* Fer Business purpese
17 Other Financial Assets - Current
N - . _(Rsintakhs)
As at As at
. - i March 31, 2026 March 31, 2025
Unsecured, considered goad
Securily deposits A5.57 104.92
Advance to Vendors 314.24 3
Conlract Asssts #
Uncarfified Revenue from Warks Conract
Unsecured, considered good - £,100.79
Consigered Doubiliul - 548.76
- E.658.55
Less. Allowance for expected credit loss - 548.76
- 8,108,79
Ratention Money Recaivable
Unsectired, consdeted good - 2,365.55
Caongidered Doubtiul - - 1,373,50
- 3,736.08
.ess: Allowance fur expected creditioss
TOTAL : 389,87 B

# During the year, the Company has refined \he presentation of caniract-related balarces 1o bafter yaflect their nature and expected
reafisation. Aceardingly, retenlion rmoney reeivable due has besn presented under Trade Receivablas, relention monsy nol yel due
has been presented under Other Finaneial Assets (current { non-current, s applicable}, and uncerified revenus has he_en presentad
under Other Currant Assels. These charges relate fo presentation enly. and comparative figutes have not been reclassified.

Hth Figor <(,°
Cenlral B \Wing and
Ws

- 3k,
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NINA PERCEPT PRIVATE LIMITED
Notes forming part of the financial statements

Other Gurrent Assets

Contract Assets #
Uncerlified Revenue from Works Cantract
Unsecured, considered good
Considered Doubtful

Less: Allowance for expected credit loss

Retention Maoney Recsivabla
Unsecured, considerad good
Considarad Doubtful

Lesgs: Allowence for expected credit loss

linsecured, cansidered good
Batances with Government Authodties”
Advances to vendors
Prepaid Expenses
TOTAL
* Mainly comprises of GST receivable and Custom Duty

As at
March 21, 2026

7.122.81
614.45
7,737.27
614.46
7122.81

373.42
_3.07
377.19
3.77

Rsin Lakhs)
As at
March 31, 2025

37342

488.40
45.16
90.41

8,120.20

787.31

43486
11951
1,341.68

# During the year, the Campany has refined the presentation of contract-refatad balances to beter reflact ther nature and
expected realisation. Accordingly, retention money receivable due has been presented under Trade Receivables, retention money
nect yet due has been presented under Other Financial Assets (current / non-current, as applicable) and uncerified evenue has
been presented under Other Current Assets. These changes relate to presentation anty. and comparalive figures have not baen

reclassified

Movemant in provision for expecled credit loss on Uncedified Revenus

As at
March 31, 2028

(Rs m Lakhs)
As at
March 31, 2025

&CO<

14th Floor,
Central B Wing and
hCW

&
@%

)

Baiance at beginning of the year 548.76 1,082.52
Movement in provision for expecled credit loss 557.62
Less - Write off of Uncertified Revenue 491.92 -
Balarce at end of the year :@5 o P 'Q‘,- S
— . e {Rs irl Lakhs) e [ V
As at As at \ |
F March 31, 2026 March 31, 2025
Movement in_provision for expecled credit loss an Retention Maorey
Balance at beginning of the year 1,373.50 984.90
Wovement in provision for expected credit loss 231.96 450.03
Less: Transfer to Trade Receivables 1,361.14 -
Less  Wrile off of Retention Money Receivables 48.42 6143
Balance at end of the year 205.90 1,373.50
Uncertifled Revenue from Works Contract Ageing
- e — = (R in Lakns}
T . ) Outstanding for following period as on March 31, 2026 —
Particulars | Less than & months 1-2 23 Above 3
6 monihs 1 year | years _ years | years Total |
(1) Undisputed Uncerliied Revenus — cansidered goad 6.471 10 65759 : 14312 13585 | 7.731.27
(i} Undisputed ncertified Revenue — credit impaired o . - | - B
| (i) Dispuled Uncertified Revenue - considered - = - _ - =
{iv} Disputed Uncertified Revenue - credit impared - = - | E= S (T
|Gross Uncertified Reverue 6,471.10 657.58 | 329.61 143.12 135.85 | 7,737.27
Provision for expected credit loss | 614.46
|Net Uncertified Revenue ] I 742281 |
Outstanding for following period as on March 31, 2026 == il
Particulars Less than & months - 1-2 I 23 Above 3
& months 1year S years | years years Total
[} Undisputed Uncerified Revenue — considered pood 748160 | 5 7 56 21 730 810579
(il) Undisputed Uncertified Revenue — sradit impaired 86.96 - 127 29 | 5547 | 548.76
(i) Disputed Uncerified Revenue - considered - | =l =. = 1 S [T
iv) Dispute certified Ravenue - credit impaired - = | 1 o
é\:'oss Unc:rltJi:'led Revenue = 7.570.66 | | ~ 183.50 63.77 8,668.55
Pravision for expected credit loss — = = i — 1 .::;g.%
|Net Uncertified Revenue e | ) - i 109,79 |
i i 7 - ent - [Rsin Lakhs)
Retention Monies Receivable Ageing (Current and Non-Gurrent) -“_::'_'_j_g _I_'n_f_fol[owirlg T A Barch S50
Particulars [ ;ﬂt;l f— Lass than 5 months - 12 25 Atove 3 m—
& manths 1 year o [ - years | years
| () Undisputed Reterlion — consicered good B < E T SN _ —— 3-?52 _g__:_,l
{ii) Undisputed Retention — credit mpairad I e S S — =
{iits Disputad Retention considered good = - — — TR
{iv) Disputed Retention Revenue — credit mpaired o N S — — — — T270.09 |
Gross Retenfion Receivable e . R | = = I - Sy
Allowance for Retention Receivable . | e o S S e B 506t 1
Net Refention Receivable E— . - § = = = — L
. Qutstanding for fallowing period from due date of payment as on March 31, 2025
Particutars Less than 1 & months - 1-2 2-3 Above 3 rotal
hiotBue & monihs tyear | years years years TN
(i} Undisputed Retention — considered good 75518 | 37314 _ 32854 52; ;? 2332; ":E]g_?gf ‘_‘-‘Egz‘es_.
(¥) Undisputed Retention — credit impaired . 4 ) I S | = %E H 4‘;4_. = Ii26 T -‘ﬁra.s
{iiiy Disputed Ratention considered goad 1482 : B e = 2 o ‘;4 S T i
iv) DI — credit impaired = - == B Lol N, . W |
(c';vr’ogffadnﬁif';f:emﬁﬂue . D Bl 7700t 374562 32854 538.48 42927 | 2,986.16 —:I&;:g:i;
|Aliowance for Retention Receivable - | — QT e vra

Net Retention Receivable . = | S




NINA PERCEPT PRIVATE LIMITED

Notes forming part of the financial statements

19 Equity Share Capital
= (Rs in Lakhs)
As at As at
- March 31, 2026 March 31, 2025
Authorised Capital :
11,100,000 {Previous Year 11,100 0C3) Equity Shares of Rs. 10 each 1,110.00 1.110.00
TOTAL 1,110.00 1,110.00
lssued, Subscribed and Pajd yp Capital :
1,585,188 {Previous Year 1,595,188) Equity Shares of Re 10 each_ fully paid-up 169.52 159.52
TOTAL 159.52 159.52
a. Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period
As at As at
March 31, 2026 March 31, 2025
Number of Shares Rs in Lakhs Number of Shares Rsin Lakhs
Equity Shares
At the beginning of the year 15,95,189 159.52 15,95.189 159.52
Shares issued during the Year - - -
Qutstanding at the end of the year 15,95,189 159.52 15,85,189 156.52
b.  Terms! Rights attached to equity shares
The Company has a single class of equity shares. Accordingly, all equity shares rank egually with regard {o dividends and share in the company's residual assets. The equity shares are
entitled to receive dividend as declared from time to time. The voling rights of an equity shareholders are in proportion to 115 share of the paid-up equily capital of the company. On winding up
of the company, remaining assets of the company after distribution of all preferential amounts wili be distributed in proportion to the number of equity shares held The Company has not
declared any dividend during the year.
c. Equity shares held by Ultimate Holding Company/ Holding Company and/or their associate or subsidiaries
As at March 31, 2026 As at March 31, 2025
No. of Shares held % of Holding MNo. of Shares held % of Holding
Pidilite Industries Limited 15,95,189 100.00 15.95,189 100.00
d. Details of shareholders holding mare than 5% shares in the Company:
As at March 31, 2026 As at March 31, 2625
No. of Shares held % of Holding No. of Shares held % of Holdirg
Pidilite Industries Linited 15,95,189 100.00 15,896,189 100.00
e Shares held by promoters as defined by companies Act, 2013 at the end of the year
Shares held by promoters at the March 31, 2026 %% hange during the year
S.No_[Promoter Name | No. of Shares {%of total shares
1 iPidilite Industries Limited | 15,95.188] 100 Nil
Shares held by promoters at the March 31, 2025 “% Change dusing the year
S.No_|Prometer Name [ Mo of Shares [%0f total shares ,
1 |Pidilite Indusiries Limited [ 15,985,189 100 Nl
f.  The Cempany does niot have any stock optien plans. (Refer note 49 for ESOP granted of Parent Comparny)

1dth Floar,
Central 8 Wing aad

- xpress Highway,
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NINA PERCEPT PRIVATE LIMITED

Notes forming part of the financial statements

20  Other Equity
Sl ___(Rsin Ltakhs)
As at As at
March 31, 2026 March 31, 2025
(i) Securities Premium
Balance at the beginaing of the year 15,616.94 15,616.94
Securities Premium is used to record the premium on issue of shares. Tha Reserva is utilised in
accordance with the provision of the Companies Act, 2013
Closing Balance 15,616.94 15,616.94
{il} Capital Reserve
Balance at the beginning of the year 582.00 EB2.00
Capital Reserve represents excess cf net assets aquired on account of merger. It is not available
for distribution to shareholder as dividand.
Closing Balance 582.00 582.00
{iif) Retained Earnings
Balance at the begirning of the year 482.44 (497.35)
Add: (Loss) / Profit for the year {60.59) 1007.04
Add: Other Comprehensive Income / {loss) (net of tax) 96,65 (27.25)
This Reserve represents the cumulative profits of the Company and can be ifilised in
accordance with the provisions of the Companies Act, 2013
Closing Batance 518.51 482.44
TOTAL = 16,717.44 16,681.39
21 Borrowings - Non current
— {Rsin Lakhs)
As at As at
March 31, 2026  March 31, 2023
{Unsecured, at amortiseed cost)
Intercorporate depesits from related party (refer Note 44) 2,202.22 ’
TOTAL - 2,202.22 =
During the current year, the Company has taken an intercorporate deposit for an amount of Rs 2,200 lakhs (Rs Nil as at 31 March 2025)
from its holding company i.e. Piditite Industries Limited for funding its working capitai requirements, The tenure of intercorporate deposit
is three years frem the dale of disbursement. Interest is payable al a rale equal to the Govermnment security yield plus fifty basis poinis
per annum.
22 Lease Liabilities- Non Current
(Rs in Lakhs)
As at As at
March 31, 2028 March 31, 2025
Lease Liabilities Payable (Refer Note 52) 217.00 -
TOTAL 217.00 -
23  Provisions - Non Current
(Rs in Lakhs)
As at As at
March 31, 2026  March 31, 2025
Provision for Employee Benefits
Gratuity {Refer Note 45) 504.69 413,19
Leave Encashment 124.65 =
TOTAL 629.34 357,27
24 Borrowings - Current )
{Rs in Lakhs)
As at As at

March 31, 2026

March 31, 2025

Secured - at amortised cost
Loans repayable on demand from Bank - {Refer Note (i} below)

Working Capital Demand Loan 8,27%.98 7,750.00

Bank Overdraft 68.10 1,435.80

Amount due on factoring from Bank (Refer Note (i) below} 817.93 z.g:ggg
Al t due on factoring from NBFC (Refer Naote (i) below) - X

e ° TOTAL 9,166.01 11,812.14

(i) Secured by first charge by way of hypothecation of the company's entire stocks of matenals, such other moveable's incl_ud'\ng bogi(—
debts, outstanding menies, receivables, both present and future, in a form and manner satigfactory to the bank, ranking pari passu with

other participating banks. 7
(i) Secured by a charge over certain trade receivable of the Company.

The terms of repayment of borrowing as stated below:
As at March 31, 2026

Rate of Interest

Sr. No. Particulars Quistanding Terms of Repayment
1 Working Capital Demand Loan 8,279.98 |Payable on Demand 7.45%
2 Bank Overdraft 68.10 [Payable on Demand 8.70%
817.93 Varied between April 1, 2025 to 7 85%

3 Amount due en TRED's factoring from Bank March 31st 2026

gaon (Fast).
Mumbai - 400 063




NINA PERCEPT PRIVATE LIMITED
Notes forming part of the financial statements

As at March 31, 2025

Sr. No, Particulars Quistanding Terms of Repayment Rate of Inferesl

1 ‘Working Capital Dermand |.oan 7,750.00 |Payabie on Demand 8.40%

2 |Bank Overdraft 1,435.80 |Payable on Demand ) _9.00%
Varied between April 1, 2024 {0

3 Amaount due on factoring from HSBC Bank 189.75 |March 31st, 2025 8.30%
Varied between April 1, 2024 to

4 Amount due on factoring from ICIC| Bank 7577 |March 31st 2025 8.15%
Varied between April 1, 2024 to

5 {Amount due on TRED's factoring from Bank 2360.82 |March 31st, 2025 7.85% |

Supplier finance arranagements

The Company makes payments to certain micro and small enterprise suppliers through the Trade Receivables Discounting System (TReDS), an slectronic
platform governed by the Reserve Bank of India Under this arrangement, accepted supplier invoices may be discounted by banks or financial institutions,
which pay the supptiers, and the Company subsequently seitles the amounts with the respective finance providers at a later date

From the Company’s perspective, the arrangement does significantly extend payment terms beyond the normal terms agreed with suppliers. Additionally, the
Company incurs financing costs payable to the bank / financial institution on the armounts due undar the arrangerment. The Company therefore includes the
amounts subject to the arrangement within borrowings, because the nature and function of these liabilities represent borrowings. As at the reporting date, the
carrying amount of borrowings relating to supplier finance arrangements was Rs 817 93 lakhs (R5.2360.82 lakhs as at 31 March 2025).

The payment terms under supplier finance arrangements result in settlement with finance providers later than the original invoice due dates and therefore
have liquidity implications for the Company. Ali payables under the arrangement are classified as current as at 31 March 2026 and 31 March 2025

Carrying amount of financial liabilities subject to supplier finance arrangement

As at As at

March 31, 2026 March 31, 2025

Presented within Borrowings 81793 2.360.82
- of which suppliers have receivad the payment from the bank B17 93 2.360.82

Range of payment due dates

90 to 225 days

Trade payabies subject to supplier finance arrangement (days after invoice date) 4
Comparable trade payables (Gays after invoice date) 30 to 45 days

*The Company applied transitiona! relief available under Supplier Finance Arrangements (Amendments to Ind AS 7 and Ind AS 107) and has net provided
comparative information In the first year of applying Suppiier Finance Arrangements — Amendments to Ind AS 7 and Ind AS 107

25 Lease Liabilities-Current
(Rs in Lakhs)
As at As at
March 31, 2026 March 31, 2025
Lease Liability Payable (Refer Note &2) 83.38 -
TOTAL 83.36 -
26 Deferred Tax (Assets} [ Liabilities (Net) (Refer Note 47) _
{Rs in Lakhs)
As at As at

~ March 31, 2026

March 31, 2025

Tax effect of items constituting Deferred Tax Liabilities

Intangible Assets 729.53 716.91
Right of Useful Asset 73.34 - g
Tax effect of items constituting Deferred Tax Liabiiities {A} 802.87 716.9
Tax effect of items constituting Deferred Tax Assets
Defined benefit obiigation 249.95 ! :gigg
Trade receivables 1,354.87 ,205.50
Property, Plant and equipment 249.62 2.73
Non-Current Investments 0.96 706.43
Unabsorbed deprecigtion and brought forward tax losses 4;:2; .
Lease Liability H -
; - 2,272.61
itemns constituting Deferred Tax Assets (B} 2,380.06 ]
EEEIREET . TOTAL (A-B) (1,577.19) {1,5655.70)
rbed depreciation (Rs in Lakhs)
Break up of Unabsorbed Tax losses and unabso p: e i

March 31, 2026

March 31, 2025

Asst. Year upto which loss can be carried forward

0.89 1,024

AY 2030-34
AY 2031-32 753.54 753.54
Unabsorbed depreciation (allowed 1o be carred forward 1.026.88 1.029.88
e TOTAL 1,784.31 2,807.04
TAX EFFECT 449.07 706.48

4t Fioor,
Centrai B Wing and
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NINA PERCEPT PRIVATE LIMITED

Notes forming part of the financial statements

27 Trade Payables
- (Rsin Lakhs)
As at As at
March 31, 2026  March 31, 2025
Tradeé Payables -
Total outstanding dues of micre and small enterprises {(Refer Note 50) 610.82 1,088.23
Total outstanding dues of creditors other than micro and small enterprises 6,767.82 4,441.54
TOTAL 7,378.64 5,529.77
Trade Payables Ageing Schedule - Based on the reguirements of Amended Schedule Il
{Rs in Lakhs)
Quistanding for following period from due date of payment as on March 31, 2026
Particulars Less than 1.2 23 \
Not Due 1 year years e Above 3 years Total
(i) Micro enterprises and small enterprises (MSME) 608.89 - 1.54 0.27 - 610.70
(iiy Others 1,720.57 3,856.12 113.78 0,52 - 5,680.99
(i) Disputed Dues - MSME - - - - 0.12 0.12
(iv) Disputed Dues -Others ] = E = 4.45 4.45
TOTAL 2,329.45 3,886.12 115.23 0.78 4.57 8,308.26
Accrued Expenses 1,072,38
TOTAL 7,378.64
Outstanding for following period from due date of payment as on March 31, 2025
Not Due S e o Above 3 years Total
1 year years years
{iy Micra enterprises and small enterprises (MSME} 1,084.11 = ) = . 1,084 11
{ii) Others 399.47 3,832.97 16.53 8.78 183.78 4.441.54
(i) Disputed Dues - MSME 4.12 - - = B 412
{iv) Disputed Dues -Others . i Ll s - B -
TOTAL 1,487.70 3,832.97 16.53 8.78 183.79 5,529.77
28 Other Financials Liabilities - Current
(Rs In Lakhs)
As at As at
March 31, 2026  March 31, 2025
Employee related Liabilities 188.82 151.10
Retenticn Money Payable 50.52 44.89
Liabilities for Expenses # - 877.16
TOTAL 239.34 1,073.15
# During the year, with 2 view fo refining the presentation of Other Financial Liabilities - Current, the Company has reclassed “Liabilities
for expenses” to Accrued Expenses in Note 27 The Company has not reclassified comparative figures amounting to 877 16 Lakhs
29  Other Liabilities - Current
{Rs in Lakhs)
As at As at
March 31, 2026  March 31, 2025
Contract Liabilities - Advance from cuslomers 358.59 :;3515:
Statutory Remittances™ 75.37 .
TOTAL 433.96 343.56
* Mainly comprises of TDS and GST payables.
30 Provisions - Current (Rs in Lakhs)
As at As at
March 31, 2026 March 31, 2025
Provision for Employee Benefits
Gratuity (Refer Noie 45) 263.20 13;33
Compensated absences (Refer Note 45) 70.5? 235.42
Provision for Warranty Expenses (Refer Note 53) fg:go i
isi fer Note 63 2 =
Other Provisions (Refe } — FeEnn 153 59
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NINA PERCEPT PRIVATE LIMITED
Notes forming part of the financial statements

Revenue From Operations

(Rs in Lakhs)

For the year ended
March 31, 2026

For the year ended
March 31, 2025

a} Details of revenue from contracts with customers (net of taxes)*
Sales of Products (Chemicais) - Fixed Price Contracis
:__iocai 506.12 518.89
xport 11.30 73.76
Sale of Services **
Cerllﬁe_d Revenue from Works Cantract 32,458.44 30,534.28
Uncertified Revenue from Warks Contract
Qt end.of‘the year 7,084.94 8,143.76
t beginning of the year 8,143.76 5,700.84
{1,058.82) 2,442.92
TOTAL 31,917.04 33,569.85
*T_he Qompany t_ﬂisaggregatqs revenue frem contracts with‘ customers by type of contracts and timing of recognition. The Company believes that
this dtsaggregghm best depicis how the nature. ameunt, iming and uncerainty of its revenues and cash flows are affected by industry, market and
other economic factors.
**Sale of services consists of services to Residential, Industrial and Commercials sectors.
b) Impairment loss
Thjrfawere no impairment logses recognised on any contract assel / irade receivable in the reporting period except for as disclosed in Note 10, 13
an 1
¢) Contract Balances z
As at As at
31 March 2026 31 March 2025
Confract Assets
Uncertified revenue from work contracts 7,122.81 8,109.79
Retention maney receivable 3,064.19 4,053.47
Total 10,187.00 12,163.26
Contract Liabiltiies
Mobhilisation advance received from customers 358.59 179.38
Total 358.59 179.38
Contract assets primarily comprise unbilled revenue relating to completed work pending ceriification by customers and retention money receivable
under the terms of the respective contracts. The reduction in contract assels is primarity on account of transfer of retention monay due to trade
receivables.
Coniract liabililies represent mohilisation advances received from customers, which are recognised as revenue over the period in which the related
performance obligations are satisfied. The increase in contract liabilities is primarily on account of advances received during the year.
d) Performance Obligations
The Company is primarily engaged in rendering waterproofing and related services, which are in the nature of works contracts.
The Company evaluates whether a contract contains a single performance obligation or multiple performance obligations, based an the nature of
the services promised and whether such services are distingt. Cantracis in which the Company provides an integrated waterproofing solution
comprising materials, labour, and execution services are concluded to have a single perfermance obligation, as the individual services are not
separately identifiable and are highty interdependent.
Where the Company enters into multipie contracts with the same customer, the Company assesses whether such confracts shauld be combined by
evaluating factors such as the commercial objective of the contracts, the pricing of consideration, and whether the contracts represent a single
combined performance obligation.
g) Revenue to he recognised in future relaied to performance obligations that are unsatisfied (or partially satisfied}
Upto 1 year Beyond 1 year Total
Contract Revenue
As at 31 March 2026 27,8582.81 39,507.18 67,400.00
= 23,09C.00 46,310.00 69,400.00
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NINA PERCEFT PRIVATE LIMITED
Notes forming part of the financial statements

Other Income

{Rs in Lakhs)

Forthe year ended
March 31, 2026

For the year ended
March 31, 2025

Interest on:

Bank Deposits (at Amortised cost) 2.91 2.45
Interest received from Gevernment Authoritias - 79.17
Other non-operating Income:
Scrap Sales 10.19 9.70
Insurance claim recaived 9.19 16.80
Lizhilities no longer required written back 74.23 186.34
Provision for expected credit loss an trade receivables written back 73.69 -
Profit On Sale of property, plant & equiprment 2.72 -
Duty Drawback Received - 1.85
Other Miscellaneous Income 28.57 24.00
TOTAL 201.41 320.31
33 Cost of Materials Consumed
{Rs in Lakhs)
For the year ended For the year ended
March 31, 2026 March 31, 2025
Inventory at the beginning of the year 3,354.87 2,448.19
Add : Purchases 15,454.88 17,182.78
18,809.55 19,630.97
Less : [nventory at the end of the year 3,859.83 3,354.67
TOTAL 14,949.72 16,276.30

34 Purchases of Stock-in-Trade
(Rs in Lakhs)
For the year ended For the year ended
March 31, 2026 March 31, 2025
Chemicals 363.53 482.04
TOTAL 363.53 482.04




NINA PERCEPT PRIVATE LIMITED

Notes forming part of the financial statements

35 Change in inventories of Work in Progress
{Rs in Lakhs)
For the year ended For the year ended
March 31, 2026 March 31, 2028
Inventories at end of the year
Work-in-Progress . 29.56
(A) - 29.56
Inventories at beginning of the year
Work-in-Progress 29.56 34.48
(B) 29.56 34.48
TOTAL {B-A) 29,56 4,92
36 Direct Man Power & Site Expenses
(Rs in Lakhs)
For the year ended For the year ended
March 31, 2026 March 31, 2025
Manpower Cost at Sites (Refer Note 45D) 8,147.67 §,789.19
Site Establishment Expenses 1,683.21 1,649.67
TOTAL 9,830.88 8,438.86
37 Employee Benefits Expense
(Rs in Lakhs)
Forthe year ended For the year ended
March 31, 2026 March 31, 2025
Salaries and Wages (Refer Note 49) 3,833.61 3,457.99
Contribution to Provident and Other Funds (Refer Note 45A) 158.80 148.05
Gratuity Expense {Refer Note 45C(VI) and 45D} 284,97 79.03
Staff Welfare Expenses 44.49 43.60
TOTAL 4,421.87 3,728.07
38 Finance Costs
{Rs in Lakhs)
For the year ended For the year ended
March 31, 2026 March 31, 2025
Interest expense on:
Bank overdrafts and borrowings 821.73 793.15
Delayed / deferred payment of Statutory Dues 1.73 273
Interest on Leased Liabilities 18.86 -
TOTAL 843.42 795.88
29 Depreciation and Amortization Expense

(Rs in l.akhs)

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Depreciatian on Property, Plant and Equipment (Refer Note 4) 547.82 422.05

Amaortization on Other Intangible Assets (Refer Note 7) 1310 9.90

Depreciation on Right of Use Assets (Refer Note 5) 67.41 -
TOTAL 628.33 431.95
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NINA PERCEPT PRIVATE LIMITED

Notes forming part of the financial statements
Other Expenses

(Rs in Lakhs)

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Rent (Refer Note 52)
Insurance
Repairs & Maintenance
Plant and Machinery
Others
Electricity Expenses
Advertisement and Publicity
Legal, Professional and Consultancy fees
Communication Expenses
Printing and Stationery
Travelling and Conveyance Expenses
Rates & Taxes
Provision for Warranty Expenses (Refer Note 53)
Provision for expected credit toss on Trade Receivables
Bad Debts written off
tess : Utilization of loss allowance cn Trade Receivables

Provision for expected credit loss on Retention Monies
Bad Debts written off
Less : Utilization of loss allowance an Retention Monies

Brokerage and Commission

Payments to Auditor (Refer Note 51)

Directors Sitting Fees

Corporate Social Responsibility Expenses (Refer Note 55)
Bank Charges

Net loss on fereign currency transactions and translation #
Property Plant & Equipment Written off

[mpairment of Investment in Subsidiary

Loss en Property Plant & Equipment sold/discarded
Miscellaneous expenses

TOTAL

199.45 239,34
36.40 62.58
38.48 24,73

0.00 0.27
14.24 8.53
17.42 24.10

122.59 163.04
68.96 57.97
15.08 20.57
70.98 89.13
54.76 35.95
44.80 89,17

- 731.14
88.82 423.40

{88.82) (423.40}

231.96 388.60
48,42 61.43

(48.42) {61.43)

8.33 5.95
28,71 27.18
3.00 5.40
20.50 -
122.82 155.50
4.51 8.97
7.4 12.40
3.81 11.05
0.32 1.35
50.56 76.69
~ 1,165.72 2,245.72

#Includes unrealized exchange gain of Rs.6.21 lakhs (Previous year unrealized foreign exchange loss of Rs.9.09 Lakhs)
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Contingent Liabilities and Commitments

As at
March 31, 2026

a

b

(o)

42

43

Comﬁgem fiahilities not pmviaed far:
Claims against the Company not acknowladged as debls comprse

Income Tax damand against the Company nol provided for and relating to issuss of deduction and
allowances in respact of which the Comoany is in apoeal

70.50
Sales Tax (VAT and CST) & GST claims disputed by the Company reiating to 1ssuss of deciaration
forms and classifications 1,080.18
Qther Matters*
218 X
*A customer of the company filed a consumar complaint against (t alkeqing ¢ ancies in
waterproofing services. Total osses 19 he custorner have been estimated at Rs. 22 18 lakhs and
this amount is being claimed from the company. The company has fileo 115 reply sefors the
commission stating that the complaint is baseless and aimed at unjust enrichment. Company has
fitled ewidence affidavit on the last date emphasizing thal tne Complainant’s bulding issues stem
fram structural damage and poor maintenarce not deficienciss in their serv The compary
fawyers have advised that thay do nol consider that the clam has ment and they have
recommended that it e contested. No provision has oeen made n these finanoal slatements as
the company managemant does not consider that there 1s any probable [ozs
Guarantees
Guarantees given by Compary on behalf of Mina Lanka Construciion Technelogie: Id 28.94 37 20

(Subsidary] 1o Banks*
* Guarantee given for business purpase

Commitments:
Estmated amount of cortracts, nat of advances, remaining to cuted for the acquls:!
property. plam and equipment and not provided for

For Oither commitments, refer note 52 for _cases

Segment information

The Company has determined 15 operating segment as . proching S .ces
maker (CODM 1.e. Soard of Directors) (0 accordance with 1

notified under the Companies (Indian Azcounting Standards) Rules 2015

reguirements of Indiar

Earning Per Share (EPS)

The following reflects the Profit and Share data used in the Basic and Diluted EPS computations:

As at
March 31, 2026

Basic and Diluted:

[Loss) f Profit for the year (60.58) 1.007.04

Waighled average number of equily shares for calculating basic and dilutes EPS 15,95,189
Far value per share in Rs. 10,00 10 a‘_,
Earning per share (Basic and [ilued) In Rs. (3.80) G3.13

Note' The Company did rol have any potentially dilulive securiizs in ary of the years presertad

Related Party Disclosures
Related Party Disclosures as required by Ind-AS5 24 related Party Diszlosures are cven below

{i) Parent
Pidilite Industries Limited Holding Campany

(i)  Subsidiary Company {Refer Note 55) s
Nina Lanka Construction Technologies Put Lid, 51 Larka Wholly Owned Subsidary
nina Percept (Bangladesh) Pvt Lid Wholly Owned Subsidiary

(i) Key ttanagement Personngl
Mz Hemamilini Uppoor CEQ and Whale Time Director
Mr. Sanjay Bahadur Director
Mr. Sendeep Batra setol
Nir. Kavinder Singh
Mr. Ravishankar Snandrashekhasan (upha March 31
Mr. Rajaram Ajgacnkar

independer! Direcior

Dither parties with whorn transactions have taken place during current and previous year
{iv] Significant influence by parent / Director of the Company

a.  Dr Fixit Institute of Structural Protection & Rehasilitaton Sigrificant Influence of KMP
b Hybrd Coatngs Faliow $unsw|er,-

c. Buiding Envelops Systems India Limitad Fellow L-ubs?d!ary

4. Pidilite Grupo Puma Manufacturing Limited Feltuw Subsidiary

e Buildnext Construction Solitions Private Limited Associate of Parenl

14th Hoar,
Cerrial B Wing and

.\.‘]

* )|

Wesfem Express Highway, 1l
Goregaon (East), @/




NINA PERGEPT PRIVATE LIMITED

Netes forming part of fhe financial statempnts

«| Transachone with Related Parties are &5 Mllows.

i Witure of Transaction — e [Ricta Lok
| " Far the rgflr.inrlzd March ]1. .?l!;'B For the year ended March 31, 2025
Sighificant il
Significant
Parent | Subsidiary Manageri | subsidiantes! | KMPIE] ©!
a gerial Taotal Parent | Subsidial 7
Ass;clate‘s of | membarof ey | LTRAET0 2en) V| hssaciztes of | member of Koy | Mantgerial Tatat
aran Management Parent Managemant | Fersonnel |
Personnal
Personnel
C. fon of Key Man
a |Persannel af the company”
] Ramunaraten to Dirsctors B B B 151 I 1
i |S#bog Fees . - = = ‘Vr:I" : 4 = . | s 12842 126.42
Total - - = |E:I - "00 = = - 540 £ 40
= 76 15476 - - - - 13382 133.82
b |Sales
Pidite Indusivies Limited 08.58
. - - . = 6356 114 a0
Hina Lanka Constucton Technologies [Bvit " o b B z frige
Lid 11,38 . . L 11.30 . - . B 5 83
Fuddite Grupo Puma Manutacturng Lemied = - s g
Tetak o === ' : - == - s
96.56 1130 E . = 10086 | 11402 < = e
¢ |Purchases and Other Related Services |
Fudilite Indussres Limted, |including Cross
chaige of ESOF amounling ta Rs 7 30
Lakhs) 455129 = 5E 53
4 - - 455120 | 488317 3
Hybnd Coatngs = = 145 i
Sl N:e 245.04 - 204 - - 081,78 - - &81 76
il iy 5 » e g .
il dirg Enveslope Systemns Inda Limred 1108 . 51108 - - BO161 - - e
Pidilte Grupo Puma Manufactuning Limeed - - 5308 = 5108
Buildnext Constiuchon Solubans Prvate B ) ) i : i i
Limited - - = 5 2 % 3 . 150 R
Or Frdt Institute of Struetural Protection & ) ot
Rehabliation c = 048 _ n4a . < Z E
Tod;
al 4,651.28 - LIEE ) = B 545097 | 458317 - 1518.48 - - 6,161.85
d |Loan Taken
Pigilte [ndustnes Limged 2,200.00
2.200.00 - = - = = — = = - . —
e |Finence Cost ¥ )
Piddne Industries Limizd 2.47 % | = = | . 347
2.47 -] = = | 5 2.47 3 = i = = - —
f  Rent Expenses { | B
Pidlite Ihdustnes Limded 122.73 - | - - ! - 12273 11141 . g 11541
Tetal 122.73 = - - - 122,73 1141 - - - - 11141
g Ouistending Balances ©
h -Trade & Other Receivables
Piddne Industries Lirmied 20,91 - 20.81 8359 - - -
Hina Larka Constichon Technolages (240 .
s - §E 44 = - a8 44 stas 57.00
Pradite Grupo “yrma Manufactunsg Lmiad - - - - - - 5 = .00 2 oon
208 0644 - - - 1835 9951 a7z 0.00 . | 168.53
i - Borrowings
Prdiite Industriss Limitzd 22033 - = - - 230233 - . = = ut =
2,202.22 = - P H 220232
i -Trade & Other Payahles
Praile Industries Limited 131364 - - - 331064 | 22ET. - - -
Hynnd Caatings - - 27.65 - ITES - - 14324 -
Budding Envelope Sysieme Indis Limited - - AT - = fe S | - - 65 - -
331364 - 10130 - - 341503 | 225781 - EFEET -
-Gorporate guarantee given to bank
k on behalf of
L o T 3 o
[lu;a anka Construtton Technologies (23] 85 04 | 4584 53.94 B5.84
- 85.04 - - - | a8.94 - £3.94 . - - 484
All Related Party Transactions entered during the year were in ardinary caurse ef busneds and on Fim's length basia
* A The liabilty of defined Lanett plans and compensated absence are prosidad on actuinal basis for the campany as a whole, fha ameunt nersning fo KMP aie not ncludad
Tarms and Condition of sutstanding balances with relsted partfes -

- Trade & Other Receivabies
Trade snd ather racevablas oulstanding are unseeursd, inlorast-free and requrs setemen’ m cash Noguaraifes or olhel securty has bean receswd sgarstiiess
Exrept for amounls receiable from Mina Lanka Technolagies Prate imitad, the balances are gengially recoverabls wihin 30 1o 80 days from ihe reporing dats i3 1 Marzh
2025 3010 60 daye) Rapatriaten 3l amsunts recevable from Nina Lanka Technaloges (P Lid s subj2ct (2 ebtamng [ requsde regllatory aparovals o Shlanka
The Company eontiruss to pursue the nocassary requlatery approvals and manage et sapecls 1hat the ameunts will te recoveres in dua course, Sowever the trmng 2f such
recavery is curtandly Uncertain.

For iha yaer ended 31 March 2026 (e Company has not recognised any impaimeant oft tecaiables dus from related parties [31 Marcs 2025 ki

L1

- Borrowlngs
Thi anlity has isken a loan fram s holding company fe finance 18 wor

king capitel requirements. The loan has Desn Wlized by the ety lor the purpase for wiieh it was ablaned
The loan Is Unsecured. repayabla after [hine years from the date of disbursemant and camies intacesd at @ rate equal o

the governmart sscurty yeld plus Py Sasis pants pet

annum.

- Trade & Other Payables
Trade payables oulstancng balances are unsecured, inierest

free and requee settlement n cash. Ko guarantes of alhal secunty has baan gven sgainst thase payables. Tre
amotnls are payable within 30 ta 20 days frem tha repartng gate (31 Marcn 2025 30 to 60 days [rom iha repoing date.

- Commitments
The emity has an edsiog three-year agrestent 18l DE Fahbruary 2028 wheren & has guwen a aorporate guarantes on behalf of rs subssdmry Nina Lan_\a Teshnolagies Py Lid
amounting to Sn _ankan Rupess 2068 87 lakhs, INR aquivalent beng Rs 08 54 lats (54 Lankan Rupees 288 47 lakhs and INR squralenl being Rs 87 29 lakhm paat 31 March

2025).

141k Floor,
Cenlral B Wing and

Goregaan (East).
Mumbai - 400 063




NINA PERCEPT PRIVATE LIMITED
Notes forming part of the financial statements

45 Employee Benefits
The Cempany has classified various employee benefits 25 under
{A} Defined Contribution Plans
{a) Provident Fund
Tha Prowident Fund 's operated by the Regional Pravident Fund Commissioner as applicable for all eligible employess. Under the scheme
the Company 1s required to ceninbute a specified percentage of payroll cost to the retirement benefit scheme to fund the benefits. This fuad
1s recognised by the Income Tax Authornities.

The Company has recegnised the following amounts in the Statement of Profit and Loss [Refer Note 37):

S (Rs in Lakhs)
Particulars o March 31, 202§ March 31, 2025
{i} Cantribution to Provident Fund L 158.80 148,05
Total 153.80 148.08

[B1) Befined Benefit Plan
Gratuity (Unfunded)

{B2) Other Long-Term Benefits {Unfunded)}
Compensated absences
{Rs in Lakhs)

Particulars March 31,2026 | March 31, 2025
Short term Provision - Compensated Absences 70.59 | 46.20
Long term Provision - Compensated Absences 124.65 | LN
C Defined benefit plans — as per actuarial valuation (Rsin Lakhs)
| [Particulars | March 31,2026 March 31, 2025 |
Change in the present value of defined henefit obligation - Iy e —— — -
1 |Present value of defined benefit obligation at the beginning of the year 601.18 535.25
2 [Current service cost 214.50 47.03
3_|Interest coslincome . 37.26 32.00
4 |Remeasurements (gains}/ losses included in OCI -
Actuarial (gains)/ losses arising from changes in demographic assumpticn (40.53) -
Actuarial (gains)/ losses ansing from changes in financial assumption (23.90) 12.33
Actuarial (gains)f losses ansing fram changes in expetience adjustment (64.73) 24.08
5 |Past Service cost 163.81 5
6 |Benefits paid N {90.10) {48.52)
7 |Present value of defined benefit obligation at the end of the year 797.89 601.18

Ii [Change in fair value of plan asseis during the year |
Fair value of plan assels at the beginning of the year ) | ) - -
Intarest income -
Contribution by employer | - )
Benefits paid o )
Remeasurements (gains){ losses included in OCI ) | -
return on plan assets excluding interest income - = ~4‘
Fair vatue of plan assets at the end of the year

Oy o G R —=

1H [Ne

-

{Asset)/Liability recognised in the Balance Sheet as at i - ]
Present value of defined benefit obligation as at 31st March 797.89 601.18
Fair vatue of ptan assets as af 3181 March o
Surplus/{Deficit) 7497.89 601.18
Current poriion of the above (Refer Note 3C) 253.20 181.99
Non current portion of the above {Refer Note 23) 504.69

i W=




IV | Actuarial assumptions
1| Discount rate ) 6.55% - 7.00% 6.56%
2| Attrition rate 27.00% 1o 35.00% 2200%
3 Salary growth rate B.00% to 8.50% 10.0%
N — PR |
V | Quentitative sensitivity analysis for significant assumplion is as below ) ' - [
110ne percentage point increase in discount rate 621.21 | 581.26
2|One percentage point decrease in discount rate 675.59 622.78
3|One percentage point increass in salary growth rate 675,22 B 624.36
4|One percentage point decrease in salary growlh rate 620.52 ) 579.38
5]One percentage point increase in atirition rate B 644.12 587.66
6|0ne percentage point decrease attrition rate B 649,34 - 604.95
Wi [Expense recognised in the Statement of Profit and Loss for the year
1|Current service cost 214.90 47.03 |
| 2|Past Service Cost 163.81 = 1
3|Interest cost on benefit obligalion (Net) j 37.26 B 32.00
4|Total expenses included in employee benefits expense (@__!\_.‘p}_e 33) - | 415.86 79.03
VIl |Recognised in other comprehensive income for the year B = |
1]Actuarial (gains}/ losses arising from changes in demegraphic assmﬁr—éﬁ - | {40.53) o -
Z|Actuarial (gains)/ losses arising from changes in flinancial assumption (23.90) 12.33 |
3 |Actuarial (gains)/ losses arising from changes in experience adjustmen | ~ (64.73) 24.08
4|Return on plan asset = =
5|Recognised in other comprehensive income | (129.16) 38.41 ‘
VIl Expected Future Cashflows
Year 1 251.79 181.99
Year 2 186.935 B9.77
|Year3d 140.75 78.22
Year4 1 102.22 7328 |
Years . S 6267 | 7161
‘Year 6to 10 o - 117.25 | 184.03
Above 10 years 18.70 105.47
[Average Expected Future Working Life (years) [ 2.82 - 3.62 | 4.40 |

The estimate of future salary increases, considered in acluarial valuation, lakes account of inflation, senionty, promolian and other relevant
factors, such as supply and demand in the employment market.

D On November 21, 2025, the Government of India nofified the four Labour Codes - The Code an Wages, 2018, The Industnal Relations Code
2020, The Code on Social Security 202¢, and The Occupational Safety, Health and Working Corditions Cede, 2020 - consolidating 29
existing labour laws. The Ministry of Labour & Employment published draft Central Rules and FACSs to enable assessment of the financiat
impact due to changes in regulations. The Gompany has assessed and disclosed the incremental impact of these changes on the best
information available and consistent with the guidance provided by the Institute of Chartered Accountants of India.

Considering the regulatory-driven and non-recurring nature of this impacl the Company has presented such incremental impact under
employee benefit expenses and direct man power & site expenses amounting to Rs. 454 .95 lakhs and Rs 166 00 Jakhs respectively in the
financial statements for the year ended 31 March 2026. The Company continues to monitor the finalisation of Central / State Rules and
clarifications from the Gavernment on other aspects of the Labour Code and would provide appropriate accounting effect on the basis of

such developments as needed.

Goregaon (East),
Mumbai - 400 063




NINA PERCEPT PRIVATE LIMITED
Notes forming part of the financial statermants

48  Financial lnstrument

() Capital Management
The Company manages 115 capital to ensure that it will be able to continue as going concern while maximising the return to stakeholders
through the optimisation of the debt and equity batance.
The capital structure of the Company consists of net debts (borrowing detailed in note 21 and 24 offset by cash and bhank batance in
note 14 and 15} and total equity of the Company.

Gearing ratic

The gearing ratic at end of the reporting year was as follow:

B (Rs in Lakhs)
March 31, 2028 March 31, 2025
Borrowings (Refer Note 21 and 24) 11,368 24 11,812 14
Cash and Bank balances (Refer Note 14 and 15) [316.78) (147.15)
Net Borrowings 11,051.47 11.665.00
Total Equity |£ 876.96 16 840.91
Net Debts to Equity Ratio | 65.48% | BY.27%
| .
(i} Categories of financial instruments
o (Rsin Lakhs)
March 31, 2026 March 31, 20258 |
Financial assets
Measured at amortised cost
Cash and hank balances 316.78 147.15
Trade recevables 14,528.59 11,071.95
Loans 150.34 234.89
Other financial assets 429.15 12,285.65
B Total Financial Assets 15,424.85 23,739.584
Financfal liabitities |
Measured at amoriised cost |
Borrowings 11,368.24 1181214 |
Trade Payables 737864 552977
Lease liablities 300.36 -
Other financial liabilities = 238.34 | 1,073.15
Total Financial Liakilities| ~ 19.288.58 18,415.06

{iii} Financial risk management objectives
In the course of its business, the company is exposed o number of financiaf risk These rsks include market risk, credit sk and liquidity
risi. This note presents the Company's objectives, policies and process for managing its financial risk. The key risk and mitigating
actions are also placed before tha board of directors aof the Campany. Compliance with policies and exposure limits is 2 part of Internal
Financial Controls. The Company does not enler inlo or trade i financial instruments including derivative financial instruments, for
speculative purposes. Risk management policies and systems are reviewed regularly to reflect change in market conditions and the
Company's activities.

Liguidity risk management

Liquidity risk is the risk that the Company will encounter difficuity in raising funds 1o meet commitments associated with financial
instruments that are setiled by delivering cash cr another financial asset. Liquidity risk may result fram an inability to sell a financial
asset quickly at ciose to its fair value. The Company has an established liquidity risk management framework for managing its shart
term, medium term and jong term funding and liquidity management requirements. The Company's exposure to liguidity risk anses
primarity frem mismatches of the maturities of financial assets and liabilities. The Company monitors net liquidity positian throunh rolling
forcast on basis of expected cashflows. The Company has adequate credit facilities agreed with barks to ensure that there is sufficient
cash to meet all s normal operating commilments in a limely and cost-effective manner

The tables include both interest and principal cash flows. To the extent that interest flows are floating rate, the undiscounted ameount is
rerived from interest rate curves at the end of the reporting period

(INR in lakhs]
Less than 1 year 1 -5 years Total Carrying Amount

As at 31 March 2026
Non interest bearing

141 Flodt
Central B Wing and
whng.
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NINA PERCEPT PRIVATE LIMITED

Notes forming part of the financial statements

~ Trade Payables 7.378.684 - 7.,378.64 7,376.64

- Other Financial Liabilities 239.34 - 238.34 239.34

- Lease Liabilities {undiscounted) 83.25 319.75 403.00 300.36
Variahle interest rate instruments

- Borrowings 2,200.00 11,368.24 11 368.24
As at 31 March 2025 |
Non interest bearing [

- Trade Payables 552877 - 5528.77 5 52977 |

- Other Financial Liabilities 1,073.15 - 1,073.15 1,073.15
Variable interest rate instruments

- Borrowings ! 1181214 - 11 812.14 11.812.14

The Company also participates in a supplier finance arrangement with the principal purpose of facilllating efficient payment processing
of supplier inveices and enabling the Company to manage its payment cbligations through financing arrangements with banks or
financial institutions.

The arrangement aliows the Company to centralise payments of trade payables to the bank rather than paying each supplier
Individually.

From the Company’s perspective, the arrangement significantly extends payment terms beyond the normal terms agreed with suppliers
that are not participating; on average, the payment terms for invoices refating fo participating suppliers are extended by approximately
(60 to 180 days) compared with the normal terms agreed with other suppliers that are not participating (Refer Note 24)

The Company's fmancial liabilities as on March 31, 2026 is Rs. 19.286.58 Lakhs comprising of inter corporate deposit received from
parent company repayable after 3 years bearing interest rate of 6.6% and short term funding from NBFC and bank bearing interest rate
range from 7% to 12% repayabls on demand. Significant portion of the Company's financial assets as on March 31 2026 Rs.15,424.84
Lakhs comprise maity of Trade Recevables aggregating to Rs.14,528.65 Lakhs The Company has a undrawn borrowing facilites of
Rs.2,961.00 Lakhs.

The Company's financial liabilities as on March 31 2025 is Rs. 18 415.06 Lakhs compnsing of short term funding from NBSC and bank
bearing Intersst rate range from: 7% to 12% repayable or demand. Sign ficant portion cf the Company's financial assets as on (arch
31, 2025 Rs.23,739.64 Lakhs comprise mainiy of Trade Receivables aggregating to Rs 11.071.95 Lakhs Uncertified Ravenue from
work contracts of Rs.B 109.78 Lakhs and Retention Monies Receivables Rs 4 053.48 Lakhs. The Company has a undrawn borrowing
facilities of Rs.2,622.58 takhs,

Credit risk management
Cradit risk refers ta risk that the counterparty will default on its contractual obligations resutting (n financial loss 1o the Company. Credit

risk arises primarity from financials assets such as trade receivabies {refer note 131, loans (refer note 16) and ofner financial assets
(refer note 17). The Company has big reputed corporate as customer based due to which credit rsk & very less. The Company's
exposure and credit ratings of its counter parties are contincusly menitored. Significant portion of the Company's financial assets as at
March 31, 2026 and March 31 2025 comprise of trade receivable which are held with reputed and credil werthy repuled corporate

customers.

(iv) Market risk , .
The Company's activities expose it primarily to the financial risk of changes in foreign currency exchange rates however such

transactions entered are very limited Hence, the Company doegsn't fersee any majar market risk arising from foreign currency exchange

rate change.
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NINA PERCEPT PRIVATE LIMITED
Notes forming part of the financial statements

(v} Interest Rate Risk Management
Interest rate nsk is the risk that the fair value of future cash flows of the financial instruments will fluctuate because off change in markat
interest rates. The company is exposed to interest rate risk because Company borow funds at floating interest raie. The Company
manages the interest rate risk by constantly monitoring the trends and expectation in the market.

Interest rate sensitivity analysis

The sensitivity analysis below have been determined hased an the exposure to interest rates at the end of the reporting period. For
floating rate liablties, the analysis is prepared assuming the amount of liability outstanding at the end of the reporting period was
outstanding for the whole year. A 50 basis point increase or decrease ' used when reporting interest rate rsk internally to key
management personnel and represents managemenis assessment of the reasonably possible change in interest rates.

If interest rate had been 50 basis potats higher | lower and all other vanables were held constant, the company's profit for the year
ended March 31, 2026 would decrease / increase by Rs. 57.95 Lakhs (for the year ended March 31 2025 decrease | increase by
Rs.45.83 Lakhs). This is mainly attributable to the Company's expesure to interest rate on i1s vanasle rate borrowings.

The effective interest rate of the company is 7.25%

{vi} Fair value measurements
This note provides information about how the Company determines fair values of various financial assets and financial liabilitizs.

Fair value of the Company's financial assets and financial liabilities

This section explains the judgements and estimates mads in deterining the fair value of financials nsiruments that are (a) recognised
and measured at fair value and (b) measured al amount at cost. Te provide an indication about the reliabifity of the inputs used in
determining fair value, the Company has classified its financials instruments into the three levels prescrbed under the IND AS.

The directors consider that the carying amounts of financial assels and financial liabilities recogrised in the financial statements
approximate their fair values which is |evel 3 measurements e unobservable inputs
Rs in Lakhs)

r March 31, 2026 March 31, 2025

Particulars Carrying amount|  Fair value Carrying amoung Fair value
Non-Current Financial assets

|Financial assets carried at Amortised Cost |

{Security Deposits 25.20 28.20 17.08 17.08
Fixed Deposits with Bank {Under Lien) 113 1.13 038 038
Retention Monies Recevables - c 1687.93 1,687 93
Tatal 29.33 o 29.33 1,705.39 1,705.39
Financial liahilities = = - -
Lease Liabiltiies (current & non current 300.36 300.38 - -

Note The management assessed that Cash and Casn Eguivalenis. Bank balance other than cash and cash equivalent Trade
receivables, Trade payables, Curreni Barrowings, Loans and Advances to Employees, Current Secuwrity Deposits, Current Retention
Money recetvables, Uncertified revenue from works contract, Employee related liabilities, Retention deposits payable liabil ties for
expenses approximate their carrying amounts largely due 1o the short-term maturities of these instruments.

The carrying amount of financial assets and financial liabilities maasured af amortised cost in the financial stata?rm:er_ﬂs are a reasonable
approximation of their fair values since the Company does nat anticipats that the earrying amounts weuld be significanily different from
the values that would eventually be received or setifed
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NINA PERCEPT PRIVATE LIMITED

Notes forming part of the financial statements

47 Taxes
1 Deferred Tax
a 2025-2026
Deferred lax tassels}.’llahiliﬁ?s in relation o . ) (Rsin Lakhs)
Purticulars | Opening Balance Recognised in Profit| Recognised in Other Closing balance
and Loss Comprehensive Income
Proper_w, plant and equipment (205.50) (44.12) 1 (249.62)
intangible assels T716.92 12.62 729.54
Prevision for expegted credil loss (1,194.93) (159.94) - {1, 354.8T)
Deﬂn_ed nenefit obligatlion (162.93) (118.53) 32.51 (249.95)
Impairment in Investments of Subsidiary 12.78) 1.82 (0.96)
ng losses (T06.48) 257.40 (449.07)
Right of use asset - 73.35 - 73.35
| ease Liahililies - {75.80) £ (75.60%
Total {1,555.70) 153.99) 32.51 (1,57¢1.19)
b 2024- 2025
Deferred tax |assels pliabilities in relation to: - (Rsin Lakhs)
Purticulars Opening Balance Recegnised in Profit Recngnised in Other C[aéing balance |
and Loss Comprehensive Income
Property, plant and equipment (186.08) (16.42) - (205.50)
Intangible assets 705.21 11.71 - 716.52
Provision for expecied credit loss (1019.68) {175.24) = (1154.93)
Defined benefit obligation {144.18) (9.61) (9.186) (162.93)
Impairment in investments of Subsidiary 0.00 {2.78) 0.00 (2.78)
Tax losses (1373.24) 666.76 (706.48)
Total ~ [2017.96) 471.42 (5.16}] (1555.70)
2 Income Tax
a Income tax recognised in Statement of Profit and Loss for the year
- o |Fsin Lakhs)
Purticulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Current tax o T
In respect of the current year 4 -
In respect of the prior y=ar 396
O 3.98
Deferred tax
In respect of the current year (53 89) 47142
B 153.98) A7) 42
Income Tax Expense recognised in the Stalement of Profit
and Loss (53.98) 47538 |
b The income tax expense for the year can be reconciled to the accounting profit as follows:
(Fs in Lakhs)
Purticulars For the year ended For the year ended
March 31, 2026 March 31 2025
(Loss) T Profit before tax . - (114358)| 148242
Income Tax Rate 25.168% 25.168%
Income tax expense (28.84) 37310
Effect of expenses/fincome that are not deductible in
determining taxable profit 7.53 0.92
It respect of prior year - 396
Others {33.08) a7.34
fncome ta¥ expense recognised in profit or loss (53.99) 47538
* The Tax rate used for the abeve reconcihaiion is the corporate tax rate of 25.168% V;'S.‘f.a'ii for the year
anded 31st March 2025) payable by corporate entities in India on taxabte profits under Indian Tax Law.
3 Income tax recognised in other comprehensive income {Rs in Lakhs)

14th Figor.
ntial B Wing and

Goregaon (East).

A
¥ i *

Purticulars

For the year ended
March 31, 2028

Tax arising on income and expenses recognised in Other
Comprehensive Income:
Re-measurement of defined benefit obligation
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49 Employee Stack Option Scheme

@) Detalls of Empioye= Share Options

Ehgible Employees ! Dirsctors of the Company ate coversd by Piddie b dustnes Limfed ["Farent’] Employee Stock Opton Plan (ESOP) wheroy they are granmed an sphisr
purchase shara of “udite Industries Lid ol a fwed price {grani price) for a ficed peried =/ teme. The shases of Pidilte Indusmes Lid 278 lsled in Indian stock Market Tha E
scheme o, EBOP 2015 was approved by the shareliolders of Pidiite Indusias Lid through Postal 3sllal on 2nd Apnl 2015 Eact opton comprises ane underlymg 2quey share
The evercise prica shall ba Re. 1/ per opion of such other higher price as may be fesd by the Board ar Commifies. Dptions fa be grantad unaer the Plan shall ves: not #4
ihan one year but not Jater than a maxmum o7 wie years ko the date of grant of $.ch oatians b the case of ible pleyee wha has mot ¢
as.on date ol the grant of Optans then the Cptizns which are due for vestng befors campletion of 3 years as sbave shal vest as an
Inthe Cumpany by the = ployes concarmed o° 25 may be approved by the Nommabion ana Remunerstion Cammittes Vesed Of
fram Lhe date of respeciva vesting

Tha Expense recognised for employse sarices recaived during the year which are cross charged by ine Fasent Campany rs Shewn o the faliowng 1atls

For the year For the year

ended ended
March 341, 2026 | March 31, 2025
_ — Fis In lakhs R I lakhs
Espensa arising from aquiy-seiled share-bases payment ransactions | T.as ] 134
Total Expense arising from share £ ased payment transactions | 731 | 134 |
The following share hased payment arrangements were in exizience during the current S, prior yoars: .
Optlan Serles Mumber Girant date Vesting date Exercise price |Fafr value at grant|
Rs Hs. |
Granted an &th Aug 2024- ESG 204 by Parenl 45 05.08.2024 06.05.2025 .00
45 06.03.2024 0404 2028, .00
10 05 08.2035 045 04 2076 .00
13 02 0823335 04.03 2037 s

bj Fair value of share options granted
The fair vatue af ths stock epbans has heen sstimated using Black-Scholesi Binotmial model which takes nis account as =f wan! date ihe evercse pice and expected lie of ihe

optan, the current market price ol underlying s.ack and its expecled volatity, svpected dividends =n stack and e nsi free mioresl rate forthe eraected term of the

Granted on 8th Gramted on ih
Inputs into the model August 2024- Augist 2625
ESOP 2016 ESOP 2018
Ghare pree [on the dale praviaus lo grant date) 307285 304200
Ewsrciss price 1.00 1.00
Date af vesting (1) 06.03.2035]  06.08.2026
Dihedend yiald %) 0.44 0
Option Ife {ne. of years| 400 400
Risk free mterest rate /%) 6.91 B.08
Evppcted volatilty (%) 52 1724
|Date of vestiig (2] B 06.08,2026] 06.08,2027
Dividend yiald (%) T4 oo
Optior. Iifz (no. of years) L) 500
Risk tree nierest rale (%) | .02 614
Evpacted volablity (% | 2308 17.26
£) Movements in Share Options during the year
|Particutars. During the year ended March 31, | Duwring the year ended March 31,
2038 2025 |
Options {No.s) Weigntad Cptions (No.8 | Weghted average |
average EserCae O
Exerciss price
_perontion | 2
bprian outstanding at the begnobig of the year
-ESCP 2015 a0 Re.1 - =
Granted during the year
-ESOP 2015 420 Re i an Re 1
Westad dunng the year - ESOR 2012 - T i "
Exercisad during the year - ESCF 2018 45 E - -
Lapsed during the year |
-E50F 2016 - |
Cplians outstanding at the end of the year
-ES0P Z0%& 465 Re. 1 g0 Re. 1
Options available for grant
- EELE 20796 with Parent with Parent
The weighled average share price ai the date of awe-c=a for stock oplons an T NA NA
ewercsad during the year B
Range af evercas prce for aptions outstanding st the end of the year - Re. 1 - e 1
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NINA PERCEPT PRIVATE LIMITED
Notes forming part of the financial statements

50 Disclosures required under Seclion 22 of Micro, Small and Medium Enterprise Development Act, 2006
N o . (Rs In Lakhs)
———— -l ]

March 31, 2026

{i) Principal ameount remaining unpaid te any supplier as at the end of the accounting yesr 610,82 1.088 2
(ill Interest due theraon remaining unpaid to any supplier 35 at the end of the accounting year - -‘
(W} The amount of interest paid alang with the amaunts of the oaymen| made lo the supplisr bevond
the appamiad day .

(Iv] The amount of interzs1 due and payabls for e year =
(v} The amount of interest accrued and remaining unpaid at the end of the accourting year =
(v The amount of further inters=s! due and payable wven in the 5 icceeding year unkl such date when e
the interest dues as above ars actually paid

1e above Iformation regacding dues to Miero and Small Encerprise: =N geiemmined to the extent such parties have been idantified on the pas:s of infarmation collacte
Ve 0 3 tarprses has baen detel i extent such parties have bee ) o ol d
h Ij et hi d hi & d d £ 0a5s Al lect

51 Details of Payments to Avditar

N S — _IR=in Lakhs)
For the year ended Far the year enged
March 31, 2026 March 31 5

Payments to auditer excluding taxes

Audit fees” 26.28 24.75
Other Sarvices-Certificaiion fees 1.50 1 ;0
Remmbursament of Expensas 1.93 :_-J

2871

* Includes limited review fess.
52 Lease

Al the date of commencament of the lease, the Company recognizes a nght-of-use assel ("ROL) and 5 cerrespanding lease liabilily for all laase arrangemants mwihich 2 s 2
lessze, except for leases with a term of fwaiva monihs or less (short - term leases) and low value leases. For these short-tem and low valie leases the Company recogn zes
the lease payments as an pperaling expense on a straight-ing basis over the tam of the leass. )
There were no leases in grevious year which are classified as nohl o use asset under IND AS 116

Impact of Ind AS 115 on the statement of Profit & Loss =
Particulars Far the year|

. tax (credt) EET) -

) | B5.12 -
{‘\
Particulars For the year, For tha year
andad ended

March 21, 2028

Expenses related to short ierm lease
incurred during the year 195,45

53 Details of Provision
Provisions are recognised when the Company has a present obbganon {legal or construchive) as a resull of 2 past evenl 15 probable that ar outflow of resources embodying

economic benefits will be required to setlle the obligation and a reliable astimate can be made of lhe amount of the coigation. Provisone are messured at the hast estmata of
1he expenditure required to settle the prez=ni abkgation at the Zalance Sheet date

Provisions are reviewed at each balance sheet date and adjusted to reflect ime curent best estimate. [f it s no fonger prokable mat the outflow of resources would be reauired
to settle the anligation the prowvision 1s reversed.

The provision for warranty experse refiects managemeni’s bes! estimate of ihe fullre sconomic oUtflows required to meet the company's wamanty obligations for waterproafing
services, as cutlmed in customer contracts. These estimatas are basad on historcal warranty trends ol may change due o factors such as fhe ntraduction of new matenals
medifications in processes or clber events that affect product or sevice quality,

Warranty costs are recognized at the time of sale. with provisions made accororaly. Seraces s& gensraly “overed under a free wamanty penod that extends up (o 10
from the completion of work.

The provisions for tax ralated matters that anse in the ordinary course of businass.

The movement of provision [or warranty 1s as follows:

| Provision for warranty | Other provisions
Particulars " Forthe year For the year | Faorthe year | Faor the yesl
ended erdad | ended ended
March 31, 2026 | barch 31 March 31, 2026 | March 31 2
Ealance as at Beginming of the year | 235.42 - }_ -
Addition (Refer Note 40) | 44,80 181.20 -
{Utllisation (37.21) . -
Heversal (Withdrawn as no longer required) . = P e =
'Ealance as at Closing of the year (Refer Note 20) 243.01 23542 181,20 =

54 Note on Business Purchase Agreement

During the financial year 2015-16, pursuant 1o a Business Transfer Agreemant (STA) enlerec 1o by ths company with Mina Concrate Syste
company acquired the waterproofing Business (the “Business ), ncluding all its assumed zssets and assumed liabilities, of NCSPL a private mited

{the ‘Seller), as a going cengseim and on a slump sale basis for a lump-sum censiderabion with effect from Apdl 17, 2015,

The terms and conditions of the BTA included & total purchase consideration of Rs £ 202,12 Lakhs, out of which Rs 7915 45 Lakhs was selt ed by the Company to the Seller
as of March 31, 2023, A nalance amount of Rs.285 86 Lakns including Holdback Amoui is payabls by the Company ta the Sellar afler setllamant of the unrealised Mel
Warking Capital

An ameount of Lhe identified Net Working Capital, Le. Recavables. [nvenicres, Retenton Momres receivables. etc which was nol fully realised oy April 12 2020 was to be
deducted by the Company from the Heldback amount and the balance was to be paid 1o the selier or recovered from the seller. Tha settizment of which was to be completed by
October 21, 2020, post venfication of hooks of account

As per the BTA Agreement dated 23th Junqe 2023, the following sel tlemant lerms were agraed and BTA has bean closed B .
- Nina Concrete Systems Private Limited (NCS) has forfeited the entire holdback amount (Rs. 260 65 Lakhs as on 31 .03.2023) and the Company i3 not lable o make aiy

additional payment of any nature whatsoaver to NCS ) :
- NCS is liable to pay the Company an amount of Rs. 275 Lakhs on account of labilines incurred by the Compary. The aforesait payment was made by NCS on 1st July 2023

except for Rs. 96 Lakhs which is to be received on account of Income Tax Assessment pending of NCS for pricr years.
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NINA PERCEPT PRIVATE LIMITED
Notes forming part of the financial statements

Corporate Sacial Resgonsihility

As per Section 135 of the Companias Acl, 2013, a Company, meeting the applicabifty threshold ~e wd at of its svarage nat profit for the immediate
ing three financial YEars on corporate social responsibility (CSR) actmil & areas for achvi are eradicabor of nunger and manotnlion oo
n. art and cullure, healthcare, dastitute cars and rehabiltation snvironment sustainability  disaster relief and rural evelopment projects .

meting

= - N —_— (Rsin Lakhs
Far the year
ended

. o _ | March 31, 2026 | March 21 2025
& |Amount required to be spent by the cormpany during the year 20.50 ==
b [Amount of expenditure ncurred 20.50 |
C |Shorfalli{excess) at the end of the year (a-b] [refer note below; ¥ - '
d. Total of previous years {excess)shorifal
e. Reason for shartiall Mot Applicable Not Applicable 7
T |Details of Related Party Transactions Not Applicable | Not Applicable
9. |Where a provision is made with fespect o a liabilty incurred by entenng inte Mot Appiicable | Not applizabie

a contraciual obligation | —l

Mature of CSR Activities :

1 To promole. camy out support actuilies relating 'o. Education and Training including n Sciznce and Techanology, Humanities e'c Healthcae Welfare of Children
Women, Senor Cilizens. and Ciiferantfy Abled Persons. Employment enhancing Vecational skills Sanitation, Water management. Agriculture: Horticuliure. Milk and
Animal Healih; prometion of Farmer Producer Crgansation, Swachtha inftfative. promotion of Culture. Art & Craft; Conservation of Natural Fesources; Promotion and
development of traditional Arts & Handicratts, Khadi and Handfaom. Employmant Generation and Gouermment Scheme System; Environment Sustainability. Science &
Technology: Rural Development, Animal Welfars, welfare and development measures towards reducing nequaliies faced by Socially and Economically Backward
groups, and such activities may include ss1ablishing, supporing and! of granting aid 1o institutions ergaged in any of the activities re’srred to ahove

2 To gonducl and suppont sludies & research; publish and support fiteraturs pubiications & promotion matenal, egnduct and support
discussions leclures, worksiiops & seminars in any of the areas caversd aboye
3 Topromote, carry oul suppor any activities coverad in Scheduls | i3 the Cempanies Aot 2012 as amended from time to time
Consolidated Financial Statements

In accordance with the exemotion provided under Second Provigo 1o Ruls & of the -ompanies |
criteria for the said exemplion, Ihe consolidated financial statemeriis of tr mpany 1as not be

amended since the Company fulliled necessar ¥
| year endad March 31, 2025

Aczauants] Rules. 2014
prepared. for (he finar

Other information
1 The Company haz nat advanced or loar=d ¢ invested any funds & tmer from bomowed funds or share pramium of any olher saurces o kind of funds) by the Company o
orin any other person(s) or entity(ies]. rcluding foreign entities (“Intermedianes’), wilh the understanding, whether recorden in writing ar olhenwise, that the Intermediary shall,
directly or indirectly. land or invest in other persans or entities |dertfed in any manher whalsoever oy ar on behalf of the Company [*UMmate Benelicianss”) or pravide any
guaramniee, security o7 the Iike on behall of the Litimate Benaliciaries

2 The Company has not receved funds from any persar(s) ar enfity 23] nduding foreign entiies {*Funding
otherwise, that the Company shall, direclly or indirectly. lend or invest 1 athar persons or entives wdentified in any manner wi
("Ulimats Beneficiaries™) or provide any guarantee, security of the ke on behatt of the Ultimate Beretciznes

Faries™), with the understanding whather recordad in witing or
sver by ar on behall of tne Funding Party

Additional Regulatory Information required by Schedule [t

(1) Details of benami property hali
The Company does not have any benami property held in its name  No precesdings have been initiatad on or are pending against the Company for noiding Benami Propeary

under the Benami Froperty Transachons [Prahibition] Act, 1988 (45 of “888) and Rules made thereunoes

(i) Yvilful Dafaulter
The Company has not baen declered wilful defaulter by any bank ¢f Financial nstituson ar govemmean: or any government authonty

(i) Relationship with struck off companies
Details of struck off comparies wilth whom the company has traps:

as on Balance &

stion durng the ysar or butsianding balan:

Name of Struck off Company™ Nature of Transacticns with struck As at As at March
5 off Company March 31, 2026 31, 2025
Orehie Corfaimer Line Pt Ltd Payables 0o3
Keshav Generators Pvt Lid Favables - D32
Sreenidhi Infra Private Limited o Payablas L 104 1
Pragya Oceanic Shippers Pt Ltd Pavables N - 054
5 R S Logislics# Payables = 1 £0.00
BK infratech Private Limited# Recaivables | | _bog

# Amount dencles less than Rs. 500

(v} Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under the Companies Act, 2013

{v} Undisciosed income ) -
Thaie is no income surrendered or disclosed as moome dunng the current or previous year in the 1ax assessment under the Income Tax Act, 10954 tha! has nol been recordad

in the backs of account.

(vi} Details of crypto currency or virtual cumrency
The Company has nat traded or invested in cryplto curmency or virtual cumency dunng the current or previsus year

{vil) Valuation of PPEE and intangible assets

The Company has nol revalued ifs property, plant and equipment or intangibie a s or both during the current &r previous year

{win) Registration/ Satisfaction of charges with ROC
Tne Company does not have any charges or safisfacton which is yet to be regisiered wilh ROC bayond the stalutory pencd

(1¥} Loans or advances to speciied persons . . R —
The Company has not granted any Leans or Advances in ihe nature of loans te promoters directors. <MPs and the related parties (33 defined under Companes Act 2013}

dunng the current year or previous year.




MNINA PERCEPT PRIVATE LIMITED

Notes forming part of the financial statements

59 Approval of financial statements
The financial statements were recommended by the Audit Commities and aporoved Tor ssus by the Board of Direclors on April 27, 2026
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