
























Registered Address:  Regent Chambers, 7th Floor Jamnalal Bajaj Marg  208 Nariman Point,  Mumbai 400021 

Rs. In Thousands
As at As at

31st March 2026 31st March 2025
(Rs.) (Rs.)

ASSETS

1. Non-current assets
    a) Intangible Assets 3 52.40                             65.30
    b) Other non current assets 4 -                                21.00

52.40                             86.30                       
2. Current assets
     Financial assets
     a)  Inventories 5 -                                35.81                       
     b) Trade receivables 6 25.13                             12,103.54                 
     c) Cash and cash equivalents 7 43.92                             114.36                     

     Other current assets 8 262.83                           62.74                       
331.88                           12,316.45

Total 384.28                           12,402.75

EQUITY AND LIABILITIES
Equity
1. Shareholders' funds
      a) Equity Share Capital 9 100.00                           100.00
      b) Other Equity 10 (776.19)                          (1,124.08)                 

(676.19)                          (1,024.08)                 
LIABILITIES
2. Non Current liabilities
     Deferred Tax Liabilities 11 2.01                               2.01                         

3. Current liabilities
      a)Financial liabilities
      i)Trade payables 12
        Total outstanding dues of micro & small -                                7,232.35                  
        Enterprises

        Total outstanding dues of others 3.66                               2,048.84                  
3.66                               9,281.19                  

      b) Other financial liabilities 13 1,053.54                        4,143.63                  

4. Current tax liabilities 14 1.26                               

Total Equity and Liabilities Total 384.28                           12,402.75
0

Summary of significant accounting policies 2

The accompanying notes to the standaline financial statements 1 to 41

As per our report of even date                        For and on behalf of the Board

For Khanna & Panchmia
Chartered Accountants          
Firm Reg. No. 136041W       Apurva Parekh

      Director
      DIN 00111366

Ketan Panchmia
Partner
Membership No. 038985

       Sanket Parekh
Mumbai        Director
Dated : 4th May 2026        DIN 00036317

CIN: U74909MH2023PTC400221

SOLSTICE BUSINESS SOLUTIONS PVT.LTD.

Particulars Notes No.



Registered Address:  Regent Chambers, 7th Floor Jamnalal Bajaj Marg  208 Nariman Point,  Mumbai 400021 

Statement of profit and loss for the year ended 31st March 2026

Rs. In Thousands

Particulars Notes
For the year ended 

31st March 2026
Audited

For the year ended 
31st March 2025

Audited

(Rs.) (Rs.)

Income

Revenue from operations 15 34,633.29                       64,483.24                

Other Income 16 2,386.35                         1.26                         

Total revenue (I) 37,019.64                       64,484.50                

Expenses

Purchases of Traded Goods 17 32,535.72                       59,713.64                
(Increase)/decrease in inventories of traded 
goods

18
35.81                             29.76                       

Cost of Traded Goods 32,571.53                       59,743.40                

Finance Expenses 19 35.63                             21.21                       

Depreciation Expenses 20 12.90                             10.67                       

Other expenses 21 4,050.43                         5,178.66                  

Total expenses (II) 36,670.49                       64,953.94                

Profit/(loss) before tax 349.15                            (469.44)                    

Tax expense

Current tax - Current Year 1.26                               -                          

Deferred Tax -                                 (2.54)                       

Total Tax Expenses 1.26                               (2.54)                       

Profit/(loss) for the year 347.89                            (466.90)                    

Other Comprehensive Income -                                 -                          

Total Comprehensive Income 347.89                            (466.90)                    

Earning per share 22

Basic 34.79                             (46.69)                      

Diluted 34.79                             (46.69)                      

Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Khanna & Panchmia                        For and on behalf of the Board
Chartered Accountants          
Firm Reg. No. 136041W

      Apurva Parekh
      Director
      DIN 00111366

Ketan Panchmia
Partner
Membership No. 038985        Sanket Parekh

       Director
Mumbai        DIN 00036317
Dated : 4th May 2026

SOLSTICE BUSINESS SOLUTIONS PVT.LTD.

CIN: U74909MH2023PTC400221



Cash flow statement for the year ended 31st March, 2026

Rs. In Thousands

As at As at

31st March, 2026 31st March, 2025
( Rs.) ( Rs.)

Cash flows from operating activities

Profit/(loss) before tax 349.15                          (469.44)                              

Adjustments for:

Provision for doubtful assets 3,003.00                       80.21                                 
  Depreciation & amortization of non-current assets 12.90                            10.67                                 
Operating Cash flow before Working  Capital Changes 3,365.05                      (378.56)                             

Movements in working capital:
(Increase)/decrease in other assets 8,911.13                       (11,252.31)                         
(Increase)/decrease in other non Current  assets 21.00                            
  Increase/(decrease) in other liabilties (3,088.83)                      2,513.14                            
  Increase/(decrease) in trade payables (9,277.53)                      8,925.41                            
Cash generated from Operations (69.18)                           (192.32)                              
  Interest and other finance expenses -                               -                                                  

  Income taxes paid (1.26)                             -                                                  

Cash Flow before extraordinary items (70.44)                           (192.32)                              
  Extraordinary items -                               -                                                  

Net Cash from Operating Activities (A) (70.44)                           (192.32)                              

Cash flows from investing activities
Purchase of intangible assets 0.00                                          (22.50)                                
Net cash flows from/(used in) investing activities (B) 0.00                              (22.50)                                

Cash flows from financing activities
  Proceeds from issue of share capital -                                            -                                    

Net cash flows from/(used in) financing activities (C) -                                            -                                    

Net increase/(decrease) in cash and cash equivalents (A+B+C) (70.44)                           (214.82)                              
Cash and cash equivalents at the beginning of the year 114.36                          329.18                               
Cash and cash equivalents at the end of the year 43.92                           114.36                              

Components of cash and cash equivalents
Cash on hand -                               -                                    
Balances with banks - in current accounts 43.92                            114.36                               

Total cash and cash equivalents 43.92                           114.36                              

Summary of significant accounting policies 2

As per our report of even date For and on behalf of the Board

For Khanna & Panchmia
Chartered Accountants
Firm Regn. No.: 136041W       Apurva Parekh

      Director
      DIN 00111366

Ketan Panchmia
Partner
Membership No. 038985        Sanket Parekh

       Director
Mumbai        DIN 00036317
Dated : 4th May 2026

Particulars

SOLSTICE BUSINESS SOLUTIONS PVT.LTD.
Registered Address:  Regent Chambers, 7th Floor Jamnalal Bajaj Marg  208 Nariman Point,  Mumbai 400021 

CIN: U74909MH2023PTC400221



Statement of changes in Equity for the year ended 31st March, 2026

Rs. In Thousands
a. Equity Share Capital Amount

Balance at April 1, 2024 100.00             
Changes in equity share capital during the year -                  
Balance at March 31, 2025 100.00             
Changes in equity share capital during the year -                          

Balance at March 31, 2026 100.00             

Rs. In Thousands
Reserves and Surplus Total 

Surplus in 
Statement of 

Profit and Loss 

Balance at April 1, 2024 (657.18)            (657.18)              

Profit/ (loss) for the year (466.90)            (466.90)              

Balance at April 1, 2025 (1,124.08)         (1,124.08)           

Profit/ (loss) for the year 347.89             347.89               

Balance at March 31, 2026 (776.19)            (776.19)              

As per our report of even date       For and on behalf of the Board   

For Khanna & Panchmia

Chartered Accountants          
Firm Reg. No. 136041W       Apurva Parekh

      Director
      DIN 00111366

Ketan Panchmia
Partner
Membership No. 038985

       Sanket Parekh
Mumbai        Director
Dated : 4th May 2026        DIN 00036317

SOLSTICE BUSINESS SOLUTIONS PVT.LTD.
Registered Address:  Regent Chambers, 7th Floor Jamnalal Bajaj Marg  208 Nariman Point,  Mumbai 400021 

CIN: U74909MH2023PTC400221

b. Other Equity (Rs. )



SOLSTICE BUSINESS SOLUTIONS PVT.LTD.

Rs. In Thousands
As at As at

31st March 2026 31st March 2025

(Rs.) (Rs.)

Notes
3 Intangible assets

    Carrying amounts of:
    Computer software 52.40 65.30

52.40 65.30

Intangible Assets Computer SoftwareComputer Software
Cost or deemed cost (Gross Block)
Balance as at 31st March, 2024 59.00 0.00
Additions 22.50 59.00
Disposals / Adjustments 0.00 0.00
Balance at 31st March, 2025 81.50 59.00
Additions 0.00 22.50
Disposals / Adjustments 0.00 0.00
Balance at 31st March, 2026 81.50 81.50

Accumulated Depreciation and impairment
Balance at 1st April 2024 5.53 -                              

Depreciation Expenses 10.67 5.53
Accumulated Depreciation on Disposals/Adjustments -                            -                              

Balance at 31st March 2025 16.20 5.53
Depreciation Expenses 12.90 10.67
Accumulated Depreciation on Disposals/Adjustments -                            -                              

Balance at 31st March 2026 29.10 16.20

Carrying amount (Net Block)
Balance as at 1-April-2024 65.30 53.47
Additions -                            22.50
Disposals/ Adjustments -                            0.00
Depreciation expenses 12.90 10.67
Balance as at 31st March-2025 52.40 65.30

4 Other non current assets
    Deposit lease rent -                            21.00

5 Inventories (At lower of cost and net realizable value)
Stock in Trade (acquired for trading) -                            35.81

-                            35.81



SOLSTICE BUSINESS SOLUTIONS PVT.LTD.
Rs. In Thousands

As at As at
31st March 2026 31st March 2025

(Rs.) (Rs.)

6 Financial assets - Trade Receivable - Current
- Unsecured, considered good 25.13 12,103.54
- Unsecured which have significant increase in credit risk -                            80.21                  

25.13 12,183.75
Less: Allowance for credit loss -                            80.21                  

25.13 12,103.54

Particulars
Not Due Less than 6 

months
6 months-1 year 1-2 years 2-3 years More than 3 

years
Total

25.13           25.13             
-                 

(iii) Disputed Trade Receivables considered good -                 
(iv) Disputed Trade Receivables credit impaired -                 
Total -                  -                    -                     25.13           -                -              25.13             

Particulars
Not Due Less than 6 

months
6 months-1 year 1-2 years 2-3 years More than 3 

years
Total

6,574.55          5,132.83            396.16                -               -                -              12,103.54       
-                  65.04                 15.17                  -               -                -              80.21             

(iii) Disputed Trade Receivables considered good -                  -                    -                     -               -                -              
(iv) Disputed Trade Receivables credit impaired 
Total 6,574.55          5,197.87            411.33                -               -                -              12,183.75       

Outstanding for following periods from due date of payment

Outstanding for following periods from due date of payment

As at 31st March 2026

As at 31st March 2025



SOLSTICE BUSINESS SOLUTIONS PVT.LTD.
Rs. In Thousands Rs. In Thousands

As at As at As at
31st March 2026 31st March 2025 1st April 2016

(Rs.) (Rs.) ( ` )

7 Cash and Cash Equivalents 
Balance with banks in current account 43.92 114.36

15,171          
TOTAL 43.92 114.36

8 Other current assets
Balances with Government Authorities 67.43                 -                              

Prepaid Expenses -                            62.74
Advance to Suppliers 48.59                 
Statutory Remittances 146.81               

Total other current assets 262.83               62.74 #REF!

9 Share Capital

Authorised Capital :

10,00,000 Equity Shares of Rs.10 each 10,000               10,000                1,00,000       

TOTAL 10,000               10,000                1,00,000       
Issued Capital :

10,000 Equity Shares of Rs.10 each, fully paid-up  100.00               100.00                1,00,000       

TOTAL 100.00               100.00                1,00,000       
Subscribed and Paid up Capital :

10,000 Equity Shares of Rs.10 each, fully paid-up  100.00               100.00                1,00,000       

100.00               100.00                1,00,000

Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period

Number of 
Shares

Balance at 1st April 2024 10,000               
Add : Issued during the year -                    
Balance at 31st March, 2025 10,000               
Add : Issued during the year -                    
Balance at 31st March, 2026 10,000               

Terms/ Rights attached to equity shares

Details of shareholders holding more than 5% shares in the Company:

No. of Shares 
held

 % of Holding No. of Shares held  % of Holding 

Pidilite Ventures Pvt. Ltd. 10,000              100.00% 10,000                 100.00%

Shareholding of Promotors

Shares held by promotors at the end of the year
 No.of Shares  % of Total 

Shares 
 No.of Shares  % of Total 

Shares 
Pidilite Ventures Pvt. Ltd. 10,000             100% 10,000                100%

31st March 2026 31st March 2025

As at 31st March 2026 As at 31st March 2025

The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled to 
one vote per share. 

In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution 
of all preferential amounts, in the proportion of their shareholding.



SOLSTICE BUSINESS SOLUTIONS PVT.LTD.

10 Other Equity
Rs. In Thousands

As at As at As at
31st March 2026 31st March 2025 1st April 2016

(Rs.) (Rs.) ( ` )
General Reserve -                    -                     #REF!
Surplus in Statement of Profit and Loss (776.19)              (1,124.08)            

(776.19)             (1,124.08)           

General Reserve
Balance as per last financial statements -                    -                     11,100          
Closing Balance -                    -                     11,100         

Surplus in Statement of Profit and Loss
Balance as per last financial statements (1,124.08)           (657.18)               3,07,59,359  
Add: Profit /  (Loss) for the year 347.89               (466.90)               
Closing Balance (776.19)              (1,124.08)            3,07,59,359 

11 Deferred Tax Liabilities
Tax effect of items consitituing Deferred Tax Laibilities 2.01                  2.01                    

2.01                  2.01                    

SOLSTICE BUSINESS SOLUTIONS PVT.LTD.

12 Financial Liabilities - Trade Payables - Current
Rs. In Thousands

As at As at As at
31st March 2026 31st March 2025 1st April 2016

(Rs.) (Rs.) ( ` )

Total outstanding dues of micro enterprises and small 
enterprises

-                    -                     

Total outstanding dues of creditors other than micro 
enterprises and small enterprises

3.66                  9,280.19             

Particulars
Not Due  Less than six 

months 
 6 months - 1 year  1 - 2 years  2 - 3 years  More than 3 

years 
 Total 

As at 31st March 2026
(i) MSME -                 
(ii) Other Trade Payables 2.48                  1.18                    3.66               
(iii) Disputed Dues - MSME -                 
(iv) Disputed Dues - Others -                 
(v) Unbilled Dues -                 

Total -                  2.48                  1.18                    -               -                -              3.66               

Particulars
Not Due  Less than six 

months 
 6 months - 1 year  1 - 2 years  2 - 3 years  More than 3 

years 
 Total 

As at 31st March 2025                        -                    -                    -                  -   
(i) MSME 7,232.35          -                                           -                    -                    -                  -   7,232.35         
(ii) Other Trade Payables            1,727.34 321.50                                      -                    -                    -                  -   2,048.84         
(iii) Disputed Dues - MSME                     -                         -                          -                    -                    -                  -   -                 
(iv) Disputed Dues - Others                     -                         -                          -                    -                    -                  -   -                 
(v) Unbilled Dues                     -                         -                          -                    -                    -                  -   -                 

Total 8,959.69          321.50               -                     -               -                -              9,281.19         



SOLSTICE BUSINESS SOLUTIONS PVT.LTD.

Rs. In Thousands
As at As at

31st March 2026 31st March 2025

(Rs.) (Rs.)

13 Non financial Liabilities - Others - Current

Statutory Remittances -                    62.29                  
Advance from Customers 7.42                  657.21                
Advance from Related Parties 993.62               993.62                
Outstanding Liability 52.50                 2,431.51             

1,053.54            4,143.63             

14 Current tax liabilities
Provision for current tax liabilities 1.26                  -                     

1.26                  -                     



SOLSTICE BUSINESS SOLUTIONS PVT.LTD.

Notes to the audited financial statements for the year ended 31st March, 2026
Rs. In Thousands

For the year ended 
31st March 2026

Audited

For the year ended 
31st March 2025

Audited

(Rs.) (Rs.)

Note 15
Revenue from operations
Sale of Traded Goods 33,401.96                      61,918.39                

Direct Incomes

Design Service Income 1,231.33                       2,564.85                  
34,633.29                      64,483.24                

Note 16
Indirect Income
Interest Received 4.83                              -                          
Miscellaneous Income 0.01                              1.26                        
Sundry Balances Written Back 2,381.51                       -                          

2,386.35                       1.26                        

Note 17
Purchase of Traded Goods 32,535.72                      59,713.64                

32,535.72                      59,713.64                
Note 18
(Increase)/Decrease in inventories of traded goods
Inventories at the beginning of the year 35.81                            65.57                      
Less : Inventories at the end of the year -                               (35.81)                     

35.81                            29.76                      
Note 19
Finance Cost
Bank Charges 35.63                            21.21                      

35.63                            21.21                      

Note 20
Depreciation & amortization
a) On intangible assets 12.90                            10.67                      

12.90                            10.67                      

Note 21

Other expenses

Incorporation Expenses -                               -                          

Membership & Subscription 58.24                            959.82                     

Manpower Supply Service Charges -                               2,348.51                  

Office Rent -                               34.37                      

Rates & Taxes 2.00                              3.37                        

Seminar & Meets Expenses -                               -                          

Software AMC Charges 120.80                          227.22                     

Professional Fees 472.70                          703.44                     

Provision for doubtful debts 3,003.00                       80.21                      

Profession Tax-Company 2.50                              5.00                        

Payment to auditors 50.00                            55.00                      

Freight Expenses 331.87                          711.67                     

Hire Charges-Computer -                               33.00                      

Sundry Balances Written Off 1.22                              -                          

Printing & Stationary 8.10                              17.05                      

4,050.43                       5,178.66                  

Payments to auditor

As auditor

  Audit fee 50.00                            50.00                      

In other capacity

  For taxation matters -                               5.00                        

50.00                            55.00                      



SOLSTICE BUSINESS SOLUTIONS PVT.LTD.

Notes to the audited financial statements for the year ended 31st March, 2026

Rs. In Thousands
For the year ended 

31st March 2026
Audited

For the year ended 
31st March 2025

Audited

(Rs.) (Rs.)

Note 22

Earnings per share

     Computation for both basic and diluted earnings per share of  Rs.10/- each 

     (previous year Rs. 10/- each):

a.  Profit as per statement of profit & loss available for equity shareholders 347.89                          (466.90)                   

b. Number of equity shares for basic and diluted earnings per share 10,000                          10,000                     

    computation

c. Basic and diluted earnings per share (Rs.) 34.79                            (46.69)                     

Note 23

Related party disclosure:

i. Name of related parties and relationship

   Pidilite Ventures Pvt. Ltd. - Holds 100% of equity shares of company

   Pidilite Industries Limited - Ultimate Holding Company

   Fine make Technologies Pvt.Ltd.-Associate Company

 ii. Other Directors -

Mr. Apurva N. Parekh,  Mr.  Sanket Parekh, Mr. Sandeep Batra

iii. Transaction with Related parties 
Rs. In Thousands

Amount Amount

31-03-2026 31-03-2025

Pidilite Ventures Pvt.Ltd. Reimbursements made -                          -                    

Pidilite Ventures Pvt.Ltd. Issue of Equity Shares -                          -                    

Pidilite Industries Limited Purchase of Services -                          2,381.51            

Fine Make Technologies Pvt.Ltd. Sales & Service  Income 6,818.44            

iii. Outstanding balance with Related parties 

Amount Amount

31-03-2026 31-03-2025
Pidilite Ventures Pvt.Ltd. Trade Payables 993.62                     993.62               
Pidilite Industries Limited Trade Payables -                          2,381.58            
Fine Make Technologies Pvt.Ltd. Trade Receivables -                          2,423.81            

Particulars Nature of Transaction

Particulars Nature



SOLSTICE BUSINESS SOLUTIONS PVT.LTD.

Notes to the financial statements for the year ended 31st March, 2026

Note 24
(A) Capital Management

(B) Categories of Financial Instruments Rs. In Thousands

As at
31st March 2026

As at                     
31st March 2025

Financial Assets 

Measured at fair value through profit or loss (FVTPL)

Investments in Bond fund -                           -                                 

-                           -                                 
Measured at amortised cost

-                                 
Cash and Cash Equivalents 43.92                       114.36                           

Trade Receivables 25.13                       12,103.54                      

Total Financial Assets
69.04                       12,217.90                      

Financial liabilities

Measured at amortised cost (including trade payables)

Trade Payables 3.66                      9,280.19                     

( C) Financial risk management objectives

( D ) Market risk

(E) Credit risk management

(F) Liquidity risk management

(i) Liquidity risk tables

Less than 1 year 1-5 years More than 5 years Total Carrying Amount

As at 31st March 2026

Non-interest bearing

- Trade Payables 3.66                        -                        -                       3.66                           3.66                               

As at 31st March 2025

Non-interest bearing

- Trade Payables 9,280.19                  -                         -                        9,280.19                     9,280.19                        

The following tables detail the Company's remaining contractual maturity for its derivative and non-derivative financial liabilities with agreed repayment periods. The tables have been 
drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to pay. The tables include both interest and 
principal cash flows. To the extent that interest flows are floating rate, the undiscounted amount is derived from interest rate curves at the end of the reporting period.

The Company manages its capital to ensure that the Group will be able to continue as going concern while maximising the return to stakeholders through 
the optimum utilisation of the equity balance. The capital structure of the Group consists of  equity and borrowings of the Group. 

The Company's Treasury functions provide services to the business, co-ordinates access to domestic and international financial markets, monitors and 
manages the financial risks relating to the operations of the Company through internal risk reports which analyse exposures by degree and magnitude of 
risks. These risks include market risk, credit risk and liquidity risk. The Company does not undertakes transactions denominated in foreign currencies; 
consequently, exposures to exchange rate fluctuations does not arise.  The Company does not enter into or trade in financial instruments, including 
derivative financial instruments, for speculative purposes.

The Company's activities does not expose it  to the financial risk of changes in foreign currency exchange rates . 

Credit risk refers to risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. Credit risk arises primarily from financial assets such as
trade receivables, investment in preference shares .
The Company has adopted a policy of only dealing with counterparties that have sufficiently high credit rating. The exposure and credit ratings of its counterparties are
continuously monitored and the aggregate value of transactions is reasonably spread amongst the counterparties.

Liquidity risk is the risk that the Company will encounter difficulty in raising funds to meet commitments associated with financial instruments that are settled by delivering cash or 
another financial asset. Liquidity risk may result from an inability to sell a financial asset quickly at close to its fair value.
The Company has an established liquidity risk management framework for managing its short term, medium term and long term funding and liquidity management requirements. The 

adequate funds in cash and cash equivalents. The Company also has adequate credit facilities agreed with banks to ensure that there is sufficient cash to meet all its normal operating 
commitments in a timely and cost-effective manner.



SOLSTICE BUSINESS SOLUTIONS PVT.LTD.

Notes to the financial statements for the year ended 31st March, 2026

(G) Fair value measurements

This note provides information about how the Company determines fair values of various financial assets and financial liabilities.

( i) Fair value of the Group's financial assets and financial liabilities that are measured at fair value on recurring basis

Fair value hierarchy

 As at                          
31st March 2026 

 As at                          
31st March 2025 

 Investments  Nil  Nil 

( ii) Financial instruments measured at amortised cost

Note 25

Note 26

Note 27

Note 28
Rs. In Thousands

Particulars
As at

31st March 2026 (Rs.)
As at                     

31st March 2025 (Rs.)
As at                     

31st March 20223(Rs.)

Current Assets                     331.88               12,316.45 
Current Liabilities                  1,057.20               13,424.82 
Ratio 0.31 0.92 #DIV/0!
%change from previous year -65.78% 115.54%
Reason for more than 25% : Decrease in sundry creditors &  in sundry debtors

Particulars
As at

31st March 2025 (Rs.)
As at                     

31st March 2025 (Rs.)

Total Debts

Total Equity

Ratio

%change from previous year 0

Particulars
As at

31st March 2026 (Rs.)
As at                     

31st March 2025 (Rs.)

EBITDA

Ratio

%change from previous year 

c) Debt Service Coverage Ratio(EBITDA divided by (Interest (net of 
capitalisation) + Principal Repayments during the year)

(Interest (net of capitalisation) + Principal Repayments during the year)

Reason for morethan 25%: 

Some of the Company's financial assets and financial liabilities are measured at fair value at the end of each reporting period. The following table gives 
information about how the fair values of these financial assets and financial liabilities are determined (in particular, the valuation technique(s) and 
inputs used).

The carrying amount of financial assets and financial liabilities measured at amortised cost in the financial statements are a reasonable approximation of 
their fair values since the Company does not anticipate that the carrying amounts would be significantly different from the values that would eventually 
be received or settled.

Company has not obtained any borrowings from the banks & financial institutions.

There are no registrations of any charges or satisfaction with Registrar of Companies

The Company has complied with number if layers prescribed vide clause (87) of Section 2 of the Companies Act, 2013 read with Companies (Restriction 
on number of layers) Rules 2017

a) Current Ratio=Current Assets divided by current liability

b) Debt-Equity Ratio (Borrowings / Networth (Capital+Reserves)

Financial assets / financial liabilities Valuation technique(s) 
and key input(s)

Fair value 

Reason for morethan 25%: 



SOLSTICE BUSINESS SOLUTIONS PVT.LTD.

Notes to the financial statements for the year ended 31st March, 2026

Rs. In Thousands

Particulars
As at

31st March 2026 (Rs.)
As at                     

31st March 2025 (Rs.)
As at                     

31st March 2022 (Rs.)
PAT                     347.89                  (466.90) -72537.53
Average Shareholder fund                   (850.13)                  (790.63) 1722506469
Ratio -0.41 0.59 0.00%
%change from previous year -169.30%

Particulars
As at

31st March 2026 (Rs.)
As at                     

31st March 2025 (Rs.)
COGS 32571.53 59743.40
Average Inventory (Opening balance + Closing 17.91 50.69
Ratio 1819.13 1178.60
%change from previous year 54.35%

Particulars

As at
31st March 2026 (Rs.)

As at                     
31st March 2025 (Rs.)

Net Sales 37,019.64               64,484.50              
6,064.33                 6,209.18                

Ratio 6.10                       10.39                    
%change from previous year -41.22%

Particulars
As at

31st March 2026 (Rs.)
As at                     

31st March 2025 (Rs.)
As at                     

31st March 20212(Rs.)

32571.53 59743.40 274914.53
4,642.42 4,818.48 56225

Ratio 7.02 12.40 488.95%
%change from previous year -43.41%
Reason for morethan 25%: Decrease in purchases of traded goods

Particulars

As at
31st March 2026 (Rs.)

As at                     
31st March 2025 (Rs.)

Net Sales                37,019.64               64,484.50 
Current Assets - Current Liabilities                    -725.32                -1,108.37 
Ratio -51.04 -58.18
%change from previous year -12.27% 163.70%
Reason for morethan 25%: Due to increae in sales.

Rs. In Thousands
Particulars

As at
31st March 2026 (Rs.)

As at                     
31st March 2025 (Rs.)

PBT 349.15                   (469.44)                 
Net sales 37,019.64               64,484.50              
Ratio 0.94% -0.73%
%change from previous year -229.56%

Reason for morethan 25% : Decrease in sales

Particulars
As at

31st March 2026 (Rs.)
As at                     

31st March 2025 (Rs.)
As at                     

31st March 2022 (Rs.)

PBIT 349.15                   (469.44)                 
Net Worth + Borrowings + DTL (850.13)                  (1,024.08)              
Ratio -0.41 0.46
%change from previous year -189.59%

Reason for morethan 25% : Profit in current year

d) Return on Equity Ratio (PAT divided by Average Shareholder funds)

Reason for morethan 25%:  In CY , excess of income over expenses

e) Inventory turnover ratio (COGS divided by Average Inventory (Opening 
balance + Closing balance /2)

f) Trade Receivables turnover ratio (Net Sales divided by Average Debtors 
(Opening balance + Closing balance /2)

Average Debtors (Opening balance + Closing balance /2)

g) Trade payables turnover ratio (COGS divided by Average Creditors 
(Opening balance + Closing balance /2)

Reason for morethan 25%: Less procurement of traded goods & reduction in inventory

Reason for morethan 25%: Reduction in sales

COGS

Average Creditors (Opening balance + Closing balance /2

h) Net capital turnover ratio (Net Sales divided by working capital 
(Current Assets - Current Liabilities)

i) Net profit ratio (PBT divided by Net Sales )

j) Return on Capital employed (PBIT divided by Average Capital 
Employed-* Capital Employed = Net Worth + Borrowings + DTL)
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Notes to the financial statements for the year ended 31st March, 2026

Particulars

As at
31st March 2026 (Rs.)

As at                     
31st March 2025 (Rs.)

As at                     
31st March 2022 (Rs.)

Interest Received

Investment

Ratio

%change from previous year 

Notes to the financial statements for the year ended 31st March, 2026

Note 29

Tax provision is made as per income tax act.

Note 30
Corporate Social Responsibility

Note 31
There are no cases of any undisclosed income in the financial statements.

Note 32

Note 33

Note 34

Note 35

The company has not given any loans and advance to Promoters,Directors,KMPs or Related parties.

Approval of financial statements

k) Return on investment (Net return on investment (dividend/interest) 
divided by cost of Investment)

The company doesn't meet the eligibility criteria as per  Section 135 of the Companies Act, 2013, 

The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of 
funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in 
writing or otherwise) that the Intermediary.

-  directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company 
(Ultimate Beneficiaries) or

- provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the 
understanding (whether recorded in writing or otherwise) that the company shall

- directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party 
(Ultimate Beneficiaries) or
- provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The company has not traded or invested in crypto currency or virtual currency during the current year and previous year.

The company has not entered any transactions in companies that were struck off under the relevant sections of the Companies Act 2013.

Note 39
Previous period's figures are regrouped to make them comparable with those of the current period, wherever applicable.

Note 40

The financial statements were approved for issue by the board of directors on 4th May 2026

Note 36

Note 37
No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions ( Act, 

Note 38
Company is not being declared wilful defaulter by any bank or financial institution or other lender.
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Notes to the financial statements for the year ended 31st March, 2026

Note 1 
Corporate Information

The address of its registered office is Regent Chambers,7th Floor, Jamnalal Bajaj Marg,208 Nariman Point, Mumbai 400021.

Note 2 
Significant Accounting Policies
2.1 Basis of accounting & preparation of financial statements

2.2 Computer software acquired separately & Depreciation

Intangible assets

Type of asset Useful life

Computer software 3 years

2.3 Inventories 

2.4 Provisions (other than employee benefits)

2.5 Financial instruments 

2.5.3 Impairment of financial assets 

2.5.4 Financial Liabilities 

2.6 Cash Flow Statement 

For Trade receivables, the Company measures loss allowance at an amount equal to lifetime expected credit losses. The Company computes expected credit 
loss allowance based on a provision matrix which takes into account historical credit loss experience and adjusted for forward-looking information. 

All financial liabilities (other than derivative financial instruments) are classified as subsequently measured at amortised cost using effective interest method 
where applicable. Interest expense is included in the " Finance costs" line item.

Cash flows are reported using the indirect method, whereby profit / loss before extraordinary items and tax for the period is adjusted for the effects of 
transactions of non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments. Cash flows from operating, investing and 
financing activities of the Company are segregated.
Cash and cash equivalents for the purpose of cash flow statement comprise of cash at bank & cash in hand , as reduced by bank overdrafts (if any).

Net realisable value represents the estimated selling price for inventories less all estimated costs of completion and estimated costs necessary to make the 
sale. 
Obsolete, defective and slow / non-moving stocks are duly provided for. 

A provision is recognised when as a result of past event, the Company has a present legal or constructive obligation which can be reliably estimated and it is 
probable that an outflow of economic benefit will be required to settle the obligation.
Provisions (excluding retirement benefits) are determined based on the best estimate required to settle the obligation at the balance sheet date, taking into 
account the risks and uncertainties surrounding the obligation. These are reviewed at each balance sheet date and adjusted to reflect the current best 
estimates.

2.5.1 Initial recognition & measurement:Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual 
provisions of the instruments.
At initial recognition, financial assets and financial liabilities are initially measured at fair value, except for trade receivables and payables which are measured 
at their transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than 
financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the value of the financial assets or financial 
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value 
through profit or loss are recognised in profit or loss.

2.5.2 Subsequent measurement of financial assets:All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair 
value, depending on the classification of the financial assets.

The Company was incorporated on 6th April 2023 and is dealing  furniture design and trading in related products

 The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the 

Amendment Rules, 2016.  

The financial statements have been prepared on the historical cost basis except for certain Financial Assets/Liabilities (including derivative instruments) which 
have been measured at fair values .  

Intangible assets with finite useful lives that are acquired separately, are carried at cost less accumulated amortization and accumulated impairment 
losses.Amortization is recognized on a straight line basis over their estimated useful lives.The estimated useful lives and amortization method are reviewed at 
the end of each reporting period ,with the effect of any changes in estimate being accounted for on a prospective basis.Estimated useful life of intangible 

Inventories are valued at lower of cost and net realisable value. Cost of inventories is determined on FIFO basis. 
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2.7. Taxation:

2.8. Revenue Recognition: 

2.9 Earnings Per Share: 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the 
estimate is revised if the revision affects only that period or in the period of the revision and future periods if the revision affects both current and future 
periods. 

Revenue is recognised at a point in time when the performance obligation is satisfied &  control of promised goods is transferred to customers, for an amount 
that reflects the consideration which the Company expects to receive in exchange for those goods.

Revenue is based on the transaction price which is the consideration taking into account contractually defined terms of payment and excluding taxes or duties 
collected on behalf of the government, except otherwise mentioned.Thus, it  excludes Sales Tax/ VAT/Goods and Services Tax (GST). It is measured at 
transaction price, net of returns, rebates and discounts. 
 Claims which are not of material nature/insurance claims etc. are accounted for when no significant uncertainties are attached to their eventual 
receipt.Negotiated price reduction obtained from supplier is accounted for as a part of 'Other operating revenue'.

 In determining the earnings per share,the Company considers the net profit after tax and post tax effect of any extra-ordinary/exceptional item is shown 
separately.The number of shares considered in computing basic earnings per share is the number of shares outstanding at the end of the year.

2.10 Critical accounting judgements and key sources of estimation of uncertainty 

       i . Current tax
statement of profit and loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or 

period and the provisions of the Income Tax Act, 1961 and other tax laws, as applicable.

assumptions that affect the application of accounting policies, reported amounts of assets, liabilities, income and expenses and accompanying disclosures and 
the disclosure of contingent liabilities.  The estimates and associated assumptions are based on historical experience and other factors that are considered to 
be relevant. Actual results may differ from these estimates.


