- Kuaanna & PANCHMIA

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

To the Members of
Tenax Pidilite India Private Limited

Report on the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying Standalone Ind AS financial statements of Tenax Pidilite
India Private Limited (“the Company™), which comprise the Balance Sheet as at 31* March,
2026, the Statement of Profit and Loss (including Other comprehensive Income) the Cash Flow
Statement and the statement of changes in the Equity for the year then ended and a summary of
the significant accounting policies and other explanatory information (hereinafter referred to as
“the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Ind AS financial statements give the information required by the Com-
panies Act,2013 (“the Act”) in the manner so required and give a true and fair view in conformi-
ty with the Indian Accounting Standard prescribed under section 133 of the Act read together
with the Companies (Indian Accounting Standard) Rules ,2015, (Ind AS) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at 31* March,
2026, and its profit, total comprehensive income, its cash flows and changes in the equity for the
year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Ind AS Financial Statements section of our report. We are independent of the Com-
pany in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the independence requirements that are relevant to our audit of the
Standalone Ind AS financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these re-
quirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the Standalone Ind AS
financial statements.
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Information Other than the Standalone Ind AS Financial Statements and Auditor’s Re-
port thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility Re-
port, Corporate Governance and Shareholder’s Information, but does not include the Standalone
Ind AS financial statements and our auditor’s report thereon.

Our opinion on the Standalone Ind AS financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Ind AS financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is materi-
ally inconsistent with the Standalone Ind AS financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that. fact. We have nothing to report in this re-
gard.

Management's Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of the
Act with respect to the preparation of these Standalone Ind AS financial statements that give a
true and fair view of the financial position, financial performance including Other Comprehen-
sive Income, cash flows and changes in equity of the Company in accordance with the account-
ing principles generally accepted in India, including Ind AS. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other ir-
regularities; selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of ade-
quate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of accounting records, relevant to the preparation and presentation of the
Standalone Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Ind AS financial statements, Management is responsible for as-
sessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless Management
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting pro-
cess.




Auditor's Responsibility for the Audit of Standalone Ind AS Financial statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assur-
ance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are con-
sidered material if, individually or in the aggregate, they could reasonably be expected to influ-
ence the economic decisions of users taken on the basis of these standalone Ind AS financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures respon-
sive to those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. '

e Obtain an understanding of internal financial controls relevant to the audit in order to de-
sign audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial control system in place and the operating effectiveness of
such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of ac-
~ counting estimates and related disclosures made by Management.

* Conclude on the appropriateness of Management’s use of the going concern basis of ac-
counting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
standalone Ind AS financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to
cease 0 confinue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone Ind AS finan-
cial statements, including the disclosures, and whether the standalone Ind AS financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation. ,

Materiality is the magnitude of misstatements in the standalone Ind AS financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative ma-
teriality and qualitative factors in (i) planning the scope of our audit work and in evaluating the




results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all rela-
tionships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those mat-
ters that were of most significance in the audit of the standalone financial statements of the cur-
rent financial year and are therefore the key audit matters. We describe these matters in our audi-
tor’s report unless law or regulation precludes public disclosure about the matter or when, in ex-
tremely rare circumstances, we determine that a matter should not be communicated in our re-
port because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by
the Government of India in terms of Section 143(11) of the Act, we give in the Annexure
“A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143(3) of the Act, we report that;

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b)  In our opinion, proper books of account as required by law have been kept by the Com-
pany so far as it appears from our examination of those books.

() The Balance Sheet, Statement of Profit and Loss including Other Comprehensive In-
come, the Cash Flow Statement and Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31% March
2026 and taken on record by the Board of Directors, none of the directors is disqualified
as on 31 March 2026 from being appointed as a director in terms of Section 164(2) of
the Act.

) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Re-
port in “Annexure B”, Our report expresses an unmodified opinion on the adequacy and
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(h)

operating effectiveness of the Company’s internal financial control over financial report-
ing.

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given
to us, the Company has not paid/provided any managerial remuneration under the provi-
sions of section 197 read with schedule V of the Companies Act, 2013, hence reporting
under section 197 of the Act is not applicable.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its fi-
nancial position;

ii. The Company did not have any long-term contracts including derivative con-
tracts; as such the question of commenting on any material foreseeable losses
thereon does not arise;

1il. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund.

iv. (a) The Management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other person or entity, including foreign entity ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ul-
timate Beneficiaries;

(b) The Management has represented , that, to the best of its knowledge and be-
lief, no funds have been received by the Company from any person or entity, in-
cluding foreign entity ("Funding Parties"), with the understanding , whether rec-
orded in writing or otherwise, that the Company shall, whether , directly or indi-
rectly, lend or invest in other persons or entities identified in any manner what-
soever by or on behalf of the Funding Party ("Ultimate Beneficiaries ") or pro-
vide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and ap-
propriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11 (e), as
provided under (a) and (b) above, contain any material misstatement.




V1.

(a) The final Dividend proposed in the previous year, declared and paid by the
Company during the year is in accordance with section 123 of the Companies
Act, 2013,

(b) The interim Dividend paid by the Company during the year is in accordance
with section 123 of the Companies Act, 2013.

(c) The Board of Directors of the Company have proposed final dividend for the
year which is subject to the approval of the members at the ensuing Annual Gen-
eral Meeting. The amount of dividend proposed is in accordance with section 123
of the Act, as applicable.

Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has been operated throughout
the year. Further, for the audit periods where audit trail (edit log) facility was en-
abled and operated throughout the year, we did not come across any instance of
the audit trail feature being tampered with and the audit trail has been preserved
by the Company as per the statutory requirements for the record retention.

For KHANNA & PANCHMIA
CHARTERED ACCOUNTANTS

irm R¥g. No. 136041W

Ll

Déevendra Khanna

PARTNER

Membership No. 38987

Mumbai, 21 April 2026
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Annexure “A” to the Independent Auditor's Report

(Referred to in Paragraph 1 under the heading of "Report on Other Legal and Regulatory
Requirements” of our report of even date)

®

(ii)

In respect of the Company's Property, Plant and Equipment and Intangible
Assets:

(@)  (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment and Right-of-use Assets.

(B) The Company has maintained proper records showing full particu-
lars of intangible assets.

(b) The Company has a phased program of physical verification of Property,
Plant and Equipment and Right-of-use Assets so to cover all the assets
which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. According to the information and
explanations given to us, no material discrepancies were noticed on
such verification.

(c) Based on our audit procedures performed for the purpose of reporting the
true and fair view of the financial statements and according to information
and explanations given by the management, the title in respect of self-
constructed Buildings on leasehold land are held in the name of the Com-

pany.
(d) The Company has not revalued any of its Property, Plant and Equip-

ment including Right-of-use Assets and intangible assets during the
year.

() No proceedings have been initiated during the year or are pending
against the Company as at March 31, 2026 for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

(a) The physical verification of inventory has been conducted at reasonable intervals by
the Management during the year and, in our opinion, the coverage and procedure of such
verification by Management is appropriate. The discrepancies noticed on physical veri-
fication of inventory as compared to book records were not 10% or more in aggregate for
each class of inventory.

(b) The Company has not been sanctioned working capital limits at any points of
time during the year, from banks or financial institutions on the basis of security of
current assets and hence reporting under clause 3(ii)(b) of the Order is not applica-
ble.



(1ii)

@iv)

(v)

(vi)

According to the information and explanations given to us, during the year, the Compa-
ny has neither made any investments in, companies, firms, Limited Liability Part-
nerships, and nor granted unsecured loans to other parties. Further, the Company has
not provided any guarantee or security or granted any advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties. Hence reporting under clause 3(iii), (iii)(a), (iii)(b), (iii)(c), (iii)(d), (iii)(e)
and (ii1)(f) of the Order are not applicable.

According to the information and explanations given to us, the Company has not granted
any loans, made investments, or provided guarantee or security, which are covered by the
provisions of Section 185 and 186 of the Companies Act 2013. Hence, reporting under
Clause 3(iv) of the Order is not applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits
from public. Accordingly, Clause 3(v) of the Order is not applicable.

The maintenance of cost records has been specified by the Central Government under
section 148(1) of the Companies Act, 2013. We have broadly reviewed the cost records
maintained by the Company pursuant to Companies (Cost records and Audit) Rules,2014
as amended, prescribed by the Central Government under sub-section(1) Of Section 148
of the Companies Act,2013, and are of opinion that, prima facie, the prescribed cost rec-
ords have been made and maintained. We have, however, not made a detailed examina-
tion of the cost records with a view to determine whether they are accurate or complete.

(vii) (a) According to the information and explanations given to us and the records of the Com-

(viii)

(ix)

pany examined by us, in our opinion, the Company has generally been regular in deposit-
ing undisputed statutory dues including Goods and Services Tax, Provident Fund, Em-
ployees' State Insurance, Income Tax, Sales Tax, Custom duty, Excise duty, value added
tax, cess and other statutory dues as applicable with the appropriate authorities. There
were no undisputed amounts payable in respect of Goods and Services Tax, Provident
Fund, Employees” State Insurance, Income tax, Sales Tax, Customs Duty, Excise Duty,
Value Added Tax, Cess and other statutory dues in arrears as at March 31, 2026 for a pe-
riod of more than six months from the date they become payable.

(b) There were no statutory dues referred to in sub-clause (a) above which have not been
deposited as on 31* March 2026 on account of any dispute.

There were no transactions relating to previously unrecorded income that have been sur-
rendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

In our opinion and according to information and explanations given to us, the Company
has not accepted any loans or borrowings from bank, financial institutions and other
lender hence, reporting under clause 3(ix) (), (b), (c), (d) and (e) of the order is not ap-
plicable.

(a) In our opinion and according to information and explanation given to us, the Compa-
ny has not raised any moneys by way of initial Public Offer or further public offer (in-
cluding debt instruments) during the year. Accordingly, Clause 3(x)(a) of the Order is
not applicable.



(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

(a) During the course of our examination of the books and records of the Company, car-
ried out in accordance with the generally accepted auditing practices in India, and ac-
cording 1o the information and explanations given to us, we have neither come across
any instance of material fraud by the Company or on the Company, noticed or reported
during the year, nor have we been informed of any such case by the Management.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year.

(c) According to information and explanations given to us there were no whistle
blower complaints received by the Company during the year.

As the Company is not Nidhi Company, the reporting under clause 3(xii) of the Order is
not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Compa-
nies Act, 2013 with respect to applicable transactions with the related parties and the
details of related party transactions have been disclosed in the standalone financial
statements as required by the applicable accounting standards

In our opinion and according to the information and explanations given to us, during the
year provisions of section 138 relating to Internal Audit System are not applicable to
Company, hence, reporting under clause 3(xiv)(a) and (b) of the Order is not appli-
cable.

In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or
persons connected with him and hence provisions of section 192 of the Companies Act,
2013 are not applicable.

(a) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, the reporting under Clause 3(xvi)(a) of the Order
is not applicable to the Company.

(b)  The Company has not conducted non-banking financial / housing finance activi-
ties during the year. Accordingly, the reporting under Clause 3(xvi)(b) of the Order is
not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regula-
tions made by the Reserve Bank of India. Accordingly, the reporting under Clause
3(xvi)(c) of the Order is not applicable to the Company.

(d)  In our opinion, there is no Core Investment Company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly  reporting under clause 3(xvi)(d) of the Order is not applicable.

(xvii) The Company has not incurred cash loss during the current financial year or in the imme-

diately preceding financial year.



(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of finan-

cial assets and payment of financial liabilities, other information accompanying the fi-
nancial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material un-
certainty exists as on the date of the audit report indicating that Company is not capa-
ble of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities fallingdue within a period of
one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

(xx) (a) There is no unspent amount towards Corporate Social Responsibility (CSR) requiring a

transfer to a fund specified in Schedule VII to the Companies Act 2013 in compliance
with second proviso to sub-section (5) of Section 135 of the Companies Act 2013. Ac-
cordingly, reporting under clause 3(xx)(a) of the Order is not applicable.

(b) There is no unspent amount in respect of ongoing projects of CSR under sub-section
(5) of Section 135 of the Companies Act 2013 requiring a transfer to a special account in
compliance with second proviso to sub-section (6) of Section 135 of the Companies Act
2013. Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable.

For KHANNA & PANCHMIA

CHARTERED ACCOUNTANTS

Fir

[4 "h\t——-—

Deven Khanna
PARTNE
Membership No. 38987

. No. 136041W

Mumbai, 21* April 2026
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Annexure “B” to the Independent Auditor's Report

(Referred to in Paragraph 2(f) under the heading of "Report on Other Legal and Regula-
tory Requirements’ of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Tenax Pidilite India
Private Limited (“the Company™) as of March 31, 2026 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Compa-
ny considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Ac-
countants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over fi-
nancial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, to the extent applicable to an audit of internal financial controls,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guid-
ance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial control system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporling included obtaining an understanding
of mternal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of finan-
cial statements for external purposes in accordance with generally accepted accounting princi-
ples. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide rea-
sonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of Man-
agement and directors of the company; and (3) provide reasonable assurance regarding preven-
tion or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, includ-
ing the possibility of collusion or improper Management override of controls, material mis-
statements due to error or fraud may occur and not be detected. Also, projections of any evalua-
tion of the internal financial controls over financial reporting to future periods are subject to the
risk that the internal financial control over financial reporting may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of information and explanations given to us, the Company has, in all
materials respects, an adequate internal financial control system over financial reporting and
such financial controls over financial reporting are operating effectively as at March 31, 2026
based on the internal control over financial reporting criteria established by the Company con-
sidering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Ac-
countants of India.

For KHANNA & PANCHMIA
CHARTERED ACCOUNTANTS
Firm Reg. No. 136041W ;

AL
Deven@ll(hmma
PARTN

Membership No. 38987

Mumbai, 21* April 2026
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Tenax Pidilite India Private Limited

Balance Sheet as at 31st March, 2026

. ¥ in Lakhs
As at As at
Particulars Note No. 31.03.2026 31.03.2025
ASSETS
Non Current Assets
(a)  Property, Plant and Equipment 3 2,411.87 2,473.86
(b)  Right of use asset 4 64.74 71.31
(c) Capital Work-In-Progress 5 3.76 -
(d)  Other Intangible Assets 6 740.27 750.74
(e) Financial Assets
(i) Others 7 15.64 15.64
(f) Income Tax Assets (net) 30.00 -
(g) Other Non current Assets 8 15.80 15.80
Total Non Current Assets 3,282.08 3,327.35
Current Assets
(a)  Inventories 9 970.98 980.72
(b)  Financial Assets
(i) Investment 10 1,668.70 1,143.65
(i) Trade Receivables 11 206.11 359.12
(iii) Cash and cash equivalents 12 61.72 134.00
(iv) Bank Balances other than Cash and Cash equivalents above 13 14.43 14.42
(v) Others 14 7.70 1.80
(c) Other Current Assets 15 139.05 184.16
Total Current Assets 3,068.69 2,817.87
TOTAL ASSETS 6,350.77 6,145.22
EQUITY AND LIABILITIES
EQUITY
(a)  Equity Share Capital 16 60.00 60.00
(b)  Other Equity 17 5,008.66 4,821.07
Total Equity 5,068.66 4,881.07
LIABILITIES
Non-Current Liabilities
(a)  Financial Liabilities
(i) Lease Liabilities 4 73.32 77.90
(b)  Deferred tax liabilities (Net) 18 278.30 245.15
(c) Provisions 22 2592 12.75
377.54 335.80
Current Liabilities
(a) Financial Liabilities
(i) Lease Liabilities 4 513 4.69
(ii) Trade Payables
Total outstanding dues of micro and small enterprises 19 58.13 17.49
Total outstanding dues of others 19 746.86 789.76
(iii) Other Current financial Liabilities 20 1177 27.51
(b)  Other Current Liabilities 21 79.81 87.79
(¢)  Provisions 22 2.87 1.11
Total Current Liabilities 904.57 928.36
TOTAL EQUITY AND LIABILITIES 6,350.77 6,145.22

Corporate Information & Significant Accounting Policies
See accompanying notes forming part of the financial statements .
Contingent Liabilities and Commitments

1t0 2
3to 45
32

As per our report of even date attached
For Khanna & Panchmia
Chartered Accountants

Firm Regn. No.: 136041W

ol

Devendra Khanna
Partner
Membership No. 038987

Place: Mumbai
Date: 21 April, 2026

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
OF TENAX PIDILITE INDIA PRIVATE LIMITED

CIN:- U14102KA2005PTC035705

Sanjay Bahadur
Director
DIN: 00032590

Place: Mumbai
Date: 21 April, 202

esh Aloni
Director
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Tenax Pidilite India Private Limited
Statement of PrPfit and Loss for the period ended 31st March, 2026

Z in Lakhs

Particulars Note No. For the year ended For the year ended
31.03.2026 31.3.2025

INCOME
Revenue from Operations 23 5,571.86 4,508.49
Other Income 24 98.96 72.31
Total Income 5,670.82 4,580.80
EXPENSES
Cost of Materials Consumed 25 3,089.03 2,273.49
Purchases of Stock-in-Trade 26 384.15 746.14
Changes in inventories of Finished Goods, Work-in-Progress and Stock-in-Trade 27 (31.20) (178.53)
Employee Benefits Expense 28 208.96 212.18
Finance Costs 29 7.91 8.52
Depreciation and Amortization Expense 30 164.65 162.33
Other Expenses 31 71412 604.62
Total Expenses 4,537.62 3,828.75
Profit before Exceptional Items and Tax 1,133.20 752.05
(Add) / Less : Prior Period and Exceptional Iltems (net) - -
Profit before Tax 1,133.20 752.05
Tax Expense
Current Tax 253.45 148.69
Taxes for earlier years (0.85) (10.69)
Deferred Tax 33.15 50.85
Net Tax expense 285.75 188.85
Profit for the year 847.45 563.20
Other Comprehensive Income
Items that will not be reclassified to profit or loss
Actuarial Gains/(Losses) (0.10) (1.22)
Income tax relating to items that will not be reclassified to profit or loss 0.02 0.31
Total Other Comprehensive Income (0.08) (0.91)
Total Comprehensive Income 847.37 562.29
Earnings per share
Basic (Rs.) 33 1,412.42 938.66
Diluted (Rs.) 33 1,412.42 938.66
Face Value of Share (Re) 100.00 100.00
Significant Accounting Policies 1to2
See accompanying notes forming part of the financial statements 3to45

As per our report of even date attached
For Khanna & Panchmia
Chartered Accountants

/F'w7‘. Nok 136041W

Devendra Khanna
Partner
Membership No. 038987

Place: Mumbai
Date: 21 April, 2026

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
OF TENAX PIDILITE INDIA PRIVATE LIMITED

CIN:- U14102KA2005PTC035705
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Sanjay Bahadur
Director
DIN: 00032590

Place: Mumbai
Date: 21 April, 20!

Mahesh Aloni
Director
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Tenax Pidilite India Private Limited
Statement of Cash Flow for the year ended 31st March 2026

¥ in Lakhs
Particulars For the year ended
31.03.2026 31.3.2025
A. Cash flow from operating activities
Profit before tax 1,133.20 752.05
Adjustments for:
Depreciation and amortization expense 164.65 162.33
Net loss on foreign currency transactions and translation 55.36 15.38
Finance costs 7.89 105
Net gain arising on financial assets / Liabilities designated as at FVTPL (22.62) 5.05
Interest Income (1.08) (1.02)
Gain on sale of Mutual Fund (75.28) (71.29)
Operating profit before working capital changes 1,262.14 870.25
Movement in working capital:
(Increase) / decrease in operating assets:
Inventories 9.74 (479.62)
Trade receivables 1563.01 (101.086)
Other financial Current assets 0.01 (0.94)
Other Current Assets 45.11 145.88
Other Bank Balance (0.01) 0.00
207.86 (435.74
Increase / (decrease) in operating liabilities:
Trade payables (57.63) 400.90
Other Current Financial Liabilities 58.16 8.57
Provisions 14.92 5.44
15.45 414.91
Cash generated from operations 1,485.45 849.42
Net income tax paid (Net of Refund) (347.81) (82.00
Net cash generated from operating activities (A) 1,137.63 767.42
B. Cash flow from investing activities
Purchase of Property, Plant and Equipment (105.10) (94.53)
Payments for acquisition of Investments (2,368.00) (100.77)
Proceeds from sale of Investments 1,935.00 -
Interest income received - 1.02
Net cash used in investing activities (B) (538.10) (194.28)
C. Cash flow from financing activities
Repayment of finance Lease obligations (4.14) (4.28)
Interest expenses (7.89) (7.75)
Finance costs
Dividend payment (659.78) (502.80)
Net cash used in financing activities (C) (671.81) (514.83
Net increasel/(decrease) in Cash and cash equivalents (A+B+C) (72.28) 58.30
Cash and cash equivalents at the beginning of the year 134.00 75.70
Cash and cash equivalents at the end of the year (Refer Note 12) 61.72 134.00

The accompanying notes are forming part of the financial statements.

As per our report of even date attached
For Khanna & Panchmia
Chartered Accountants

Firm =po.: 136041W

e

Devendra Jnna
Partner
Membership No. 038987

Place: Mumbai
Date: 21 April, 2026

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

OF TENAX PIDILITE INDIA PRIVATE LIMITED
CIN:- U14102KA2005PTC035705
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Sanjay Bahadur

Director
DIN: 00032590

Place: Mumbai
Date: 21 April, 2

Mahesh Aloni
Director
DIN: 07284698
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Tenax Pidilite India Private Limited
Statement of changes in equity for the year ended 31st March 2026

A, Equity share capital

¥ in Lakhs

Particulars As at
31.03.2026 31.3.2025
Equity shares of Rs 100 each issued, subscribed and fully paid
Balance at the beginning of the reporting year 60.00 60.00
Changes in equity share capital during the year - =
Balance at the end of the reporting year 60.00 60.00
B. Other equity
¥ in Lakhs

Particulars Retained earning Total
Balance as on 1st April 2024 4,761.58 4,761.58
Profit for the year 563.20 563.20
Dividend paid during the year (502.80) (502.80)
Other Comprehensive Income for the year, net of taxes (0.91) (0.91)
Balance as on 31st March 2025 4,821.07 4,821.07
Profit for the year 847.45 847.45
Dividend paid during the year (659.79) (659.79)
Other Comprehensive Income for the year, net of taxes (0.08) (0.08)
Balance as at March 31, 2026 5,008.66 5,008.66

The accompanying notes are forming part of the financial statements.

As per our report of even date attached
For Khanna & Panchmia
Chartered Accountants

Firm Regn. No.: 136041W

/ol

even r(hanna
Partner
Membership\No. 038987

4

Director
DIN: 00032590

Place: Mumbai
Date: 21 April, 2026

Place: Mumbai

Sanjay Bahadur—

Date: 21 April, 2026

Place: Mumbai
Date: 21 April, 2026

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
OF TENAX PIDILITE INDIA PRIVATE LIMITED
IN:- U14102KA2005PTC035705
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Tenax Pidilite India Private Limited
Notes to the Financial Statements for the year ended 31 March 2026
1. Corporate Information

Tenax Pidilite India Private Limited (Referred to as "The company") is engaged in the business of
manufacture and trading of adhesives, coating, surface treatment chemicals and abrasives for the
marble, granite and stone industry.

2. Significant Accounting Policies
2.1 Basis of preparation and presentation
(a) Statement of compliance

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified
under the Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies
Act, 2013.

Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

(b) Basis of measurement

The financial statements have been prepared on a historical cost convention and on an accrual basis,
except for the following material items that have been measured at fair value as required by relevant Ind
AS:

i. Certain financial assets and liabilities measured at fair value (refer accounting policy on
financial instruments) and

ii. Defined benefit and other long-term employee benefits.
iii. The intangible assets and the right to use of an assets.
(c) Use of estimates and judgement

The preparation of financial statements in conformity with Ind AS requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of
assets, liabilities, income and expenses. Actual results may differ from these estimates. Estimates and
underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates are recognized
in the period in which the estimates are revised and in any future periods affected.

(d) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current
classification.

An asset is treated as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle,
- Held primarily for the purpose of trading,

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to seftle a liability for at least
twelve months after the reporting period.

All other assets are classified as non-current.



Tenax Pidilite India Private Limited
Notes to the Financial Statements for the year ended 31 March 2026

2.3 Foreign Currencies-

In preparing the financial statements of the company, transactions in currencies other than the company’s
functional currency (foreign currencies) are recognised at the rates of exchange prevailing at the dates of
the transactions. At the end of each reporting period, monetary items (including financial assets and
liabilities) denominated in foreign currencies are retranslated at the rates prevailing at that date. Gains or
losses arising from these translations are recognised in the statement of Profit and Loss.

2.4 Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.
(a) Current Tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before
tax’ as reported in the statement of profit and loss because of items of income or expense that are taxable
or deductible in other years and items that are never taxable or deductible. The Company's current tax is
calculated using applicable tax rates that have been enacted or substantively enacted by the end of the
reporting period and the provisions of the Income Tax Act, 1961 and other tax laws, as applicable.

(b) Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets
are generally recognised for all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of
the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted
or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from
the manner in which the Company expects, at the end of the reporting period, to recover or settle the
carrying amount of its assets and liabilities.

(c) Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax
are also recognised in other comprehensive income or directly in equity respectively.

2.5 Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet
date. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:



Tenax Pidilite India Private Limited
Notes to the Financial Statements for the year ended 31* March 2026

2.6 Property, plant and equipment
(a) Property, plant and equipment acquired separately
Freehold land is stated at cost and not depreciated.

Buildings, plant and machinery, vehicles, furniture and office equipments are stated at cost less
accumulated depreciation and accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and
non-refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost
of bringing the item to its working condition for its intended use and estimated costs of dismantling and
removing the item and restoring the site on which it is located.

Properties in the course of construction for production, supply or administrative purposes are carried at
cost, less any recognised impairment loss. Cost of such self-constructed item includes professional fees.
Such properties are classified to the appropriate categories of property, plant and equipment when
completed and ready for intended use. Depreciation of these assets, on the same basis as other property
assets, commences when the assets are ready for their intended use.

An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal
or retirement of an item of property, plant and equipment is recognised in profit or loss in the year of
occurrence.

(b) Depreciation

Depreciation is provided so as to write off the cost of assets (other than freehold land and Capital work in
progress) less their residual values over their useful lives, using the straight-line method. The estimated
useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with
the effect of any changes in estimate accounted for on a prospective basis

Depreciation on Property, Plant and Equipment is provided, based on the estimated economic lives or using
the rates specified in Schedule Il to the Companies Act, 2013.

Type of Assets : Useful Life
Building 30 years
Plant & Machinery 6 to 25 years
Furniture & Fixtures 10 years
Office Equipment 3 to 6 years

2.7 Intangible Assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less
accumulated amortisation and accumulated impairment losses. Amortisation is recognised on a
straight-line basis over their estimated useful lives. The estimated useful life and amortisation
method are reviewed at the end of each reporting period, with the effect of any changes in
estimate being accounted for on a prospective basis. Intangible assets with indefinite useful lives
that are acquired separately are carried at cost less accumulated impairment losses.



Tenax Pidilite India Private Limited
Notes to the Financial Statements for the year ended 31 March 2026

2.10 Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that the Company will be required to settle the obligation, and a reliable estimate
can be made of the amount of the obligation.

Provisions (excluding retirement benefits & Earn out Compensation) are not discounted to their present
value and are determined based on the best estimate required to settle the obligation at the balance sheet
date, taking into account the risks and uncertainties surrounding the obligation. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates.

Contingent liabilities are not recognised but disclosed in the Notes to the Financial Statements.

Contingent assets are not recognised but disclosed in the Notes to the Financial Statements, where an
inflow of economic benefits is probable.

2.11 Financial Instruments

Financial assets and financial liabilities are recognised when the company becomes a party to the
contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets
and financial liabilities at fair value through profit or loss) are added to or deducted from the value of the
financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognised immediately in profit or loss.

(a) Financial assets

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair
value, depending on the classification of the financial assets.

Debt instruments that meet conditions based on purpose of holding assets and contractual terms of
instrument are subsequently measured at amortised cost using effective interest method.

All other financial assets are measured at fair value.

Income is recognised on an effective interest basis for debt instruments other than those financial assets
classified as at FVTPL. Interest income is recognised in profit or loss and is included in the “Other income”
line item. |

(b) Impairment of financial assets

The Company applies expected credit loss model for recognizing impairment loss on financial assets like
trade receivables, financial assets measured at amortised cost, lease receivables and other contractual
rights to receive cash or other financial assets. Expected credit losses are weighted average of credit losses
with the respective risks of default occurring as the weights. Credit loss is the difference between all
contractual cash flows that are due to the Company in accordance with the contract and all the cash flows
that the Company expects to receive, discounted at original effective rate of interest.

For Trade receivables, the Company measures loss allowance at an amount equal to lifetime expected
credit losses. The Company computes expected credit loss allowance based on a provision matrix which
takes into account historical credit loss experience and adjusted for forward-looking information.



Tenax Pidilite India Private Limited
Notes to the Financial Statements for the year ended 31% March 2026

(c) Short term and other long term employee benefits

A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual leave
and sick leave in the period the related service is rendered at the undiscounted amount of the benefits
expected to be paid in exchange for that service.

Liabilities recognised in respect of short-term employee benefits employee benefits are measured at the
undiscounted amount of the benefits expected to be paid in exchange for the related service.

Liabilities recognised in respect of other long-term employee benefits are measured at the present value of
the estimated future cash outflows expected to be made by the Company in respect of services provided
by employees up to the reporting date.

214  Segment Reporting

Based on the "management approach" as defined in Ind AS 108 - Operating Segments, the Chief Operating
Decision Maker evaluates the company performance based on appropriate segment classifications and
allocates resources based on an analysis of various performance indicators by business segments.

The Company is primarily engaged in the business of trading marble chemicals. As per the Company’s
Chief Operating Decision Maker ("“CODM"), the risks and returns from its sales do not vary materially.
Accordingly, there are no other reportable segments as required to be reported under Ind AS 108 -
'Operating Segments.

215 Earnings Per Share (EPS)

Basic EPS is calculated by dividing the profit or loss attributable to equity shareholders of the Company by
the weighted average number of equity shares outstanding during the period. Diluted EPS is determined
by adjusting the profit or loss attributable to equity shareholders and the weighted average number of equity
shares outstanding for the effects of all dilutive potential equity shares.

2.16 Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 1186,
Identification of a lease requires significant judgment. The Company uses significant judgement in
assessing the lease term (including anticipated renewals) and the applicable discount rate.

The Company determines the lease term as the non-cancellable period of a lease, together with both
periods covered by an option to extend the lease if the Company is reasonably certain to exercise that
option; and periods covered by an option to terminate the lease if the Company is reasonably certain not
to exercise that option. In assessing whether the Company is reasonably certain to exercise an option to
extend a lease, or not to exercise an option to terminate a lease, it considers all relevant facts and
circumstances that create an economic incentive for the Company to exercise the option to extend the
lease, or not to exercise the option to terminate the lease. The Company revises the lease term if there is
a change in the non-cancellable period of a lease.

The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated
or for a portfolio of leases with similar characteristics.



Tenax Pidilite India Private Limited
Notes to the Financial Statements for the year ended 31* March 2026

2.20 Critical accounting judgements and key sources of estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements,
estimates and assumptions that affect the application of accounting policies, reported amounts of assets,
liabilities, income and expenses, and accompanying disclosures, and the disclosure of contingent liabilities.
Application of accounting policies that require critical accounting estimates involving complex and
subjective judgements and the use of assumptions in these financial statements. The estimates and
associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. The effect of change in an
accounting estimate is recognised prospectively in the period of change, if the change affects that period
only or in the period of the change and future periods if the change affects both current and future periods.

2.21 Significant Accounting Judgments, Estimates and Assumptions

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent liabilities at the date of the financial statements and the results of operations
during the reporting period end. Although these estimates are based upon management’s best knowledge
of current events and actions, actual results could differ from these estimates. The estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimate is revised if the revision affects only that period, or in the period of the revision
and future periods if the revision affects both current and future periods.

Judgements: In the process of applying the company’s accounting policies, management has made the
following judgements, which have the most significant effect on the amounts recognised in the financial
statements.

Estimates and assumptions: The key assumptions concerning the future and other key sources of
estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment to
the carrying amounts of assets and liabilities within the next financial year, are described below. The
company based its assumptions and estimates on parameters available when the financial statements were
prepared. Existing circumstances and assumptions about future developments, however, may change due
to market changes or circumstances arising that are beyond the control of the company. Such changes are
reflected in the assumptions when they occur.

Impairment of non-financial assets: Impairment exists when the carrying value of an asset or cash
generating unit exceeds its recoverable amount, which is the higher of its fair value less costs of disposal
and its value in use. The fair value less costs of disposal calculation is based on available data from binding
sales transactions, conducted at arm's length, for similar assets or observable market prices less
incremental costs for disposing of the asset. The value in use calculation is based on a DCF model. The
cash flows are derived from the budget for the next five years and do not include restructuring activities that
the company is not yet committed to or significant future investments that will enhance the asset's
performance of the CGU being tested. The recoverable amount is sensitive to the discount rate used for
the DCF model as well as the expected future cash-inflows and the growth rate used for extrapolation
purposes. These estimates are most relevant to goodwill and other intangibles with indefinite useful lives
recognised by the company.

Taxes: Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable
profit will be available against which the losses can be utilised. Significant management judgement is
required to determine the amount of deferred tax assets that can be recognised, based upon the likely
timing and the level of future taxable profits together with future tax planning strategies.
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Tenax Pidilite India Private Limited

Notes forming part of financial statements.

4  Right of Use Assets
The Company has leased land for construction of factory for a period of 15 years entering into the lease arrangement with Pidilite Industries Limited.
Accordingly the company has accounted for a Right To Use (ROU) asset and Lease Liability as per requirement of Ind AS 116.

The weighted average incremental borrowing rate applied to lease liabilities is 9.5% (As at 31st March 2025 - 9.5%)
Following are the changes in the carrying value of right of use assets for the year ended 31st March 2026 and 31st March 2025:

Z in Lakhs
Particulars 31.03.2026 31.3.2025
Leasehold Land
Gross block
Opening Balance 96.87 96.87
Addition during the year - &
Closing Balance 96.87 96.87
Accumulated Depreciation
Opening Balance 25,56 19.44
Depreciation during the year 6.57 6.12
Closing Balance 32.13 25.56
Net Block
Opening Balance 71.31 77.43
Addition during the year - -
Depreciation during the year 6.57 6.12
Closing Balance 64.74 71.31
The following is the break-up of current and non-current lease liabilities as at 31st March 2026 and 31st March 2025:
Particulars 31.03.2026 31.3.2025
Current lease liabilities 5.13 4.69
Non-current lease liabilities 73.31 77.90
Closing Balance 78.45 82.59
The following is the movement in lease liabilities during the year ended 31st March 2026 and 31st March 2025:
Particulars 31.03.2026 31.3.2025
Balance at the beginning 82.59 86.87
Finance cost accrued during the period 7.89 7.75
Payment of lease liabilities 12.03 12.03
Balance at the end 78.45 82.59

The table below provides details regarding the contractual maturities of lease liabilities as at 31st March 2026, at 31st March 2025 on an
undiscounted basis:

Particulars 31.03.2026 31.3.2025

Less than one year 12.03 12.03
One to five years 48.12 48.12
More than five years 58.11 70.14
Balance at the end 118.26 130.29

The company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the obligations
related to lease liabilities as and when they fall due. The aggregate depreciation on ROU assets has been included under depreciation and
amortisation expense in the Statement of Profit and Loss.

5. Capital Work in Progress

¥ in Lakhs
Particulars As at 31.03.2026
Amount in CWIP for a period of
Less than 1 year 1-2 years 2-3 years More than 3 years Total
Projects in progress 3.76 - - - 3.76
Projects temporarily
suspended - - - - -
% in Lakhs
Particulars As at 31.03.2025
Amount in CWIP for a period of
Less than 1 year 1-2 years 2-3 years More than 3 years Total
Projects in progress - - - - -
Projects temporarily
suspended - - - - -

Note: There is no Capital Work in Progress, whose cost has exceeded compared to its original plan. Further,there is no project which has been
suspended temporarily either in current year or previous year.
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Tenax Pidilite India Private Limited
Notes forming part of financial statements.

7 Other Non current Financial Assets % in Lakhs
As at As at

31.03.2026 31.03.2025

Security Deposits with Gujarat Electricity Board 15.64 15.64
TOTAL 15.64 15.64

8 Other Non current Assets Z in Lakhs
As at As at

31.03.2026 31.03.2025

Capital Advances 15.80 15.80
TOTAL 15.80 15.80

9 Inventories (At lower of cost and net realizable value) ¥ in Lakhs
As at As at

31.03.2026 31.03.2025

Raw Material & Packing Material 547.72 588.45
Work-in-Progress 10.65 10.46
Stock in Trade 58.13 337.43
Finished Goods 353.09 42.78
Stores & Spares 1.39 1.60
TOTAL 970.98 980.72

Note:

a.i. Includes goods in transit stock in trade and raw material ¥ NIL (Includes goods in transit stock in trade and raw material ¥ 222.4 lakhs as on

31.03.2025)

a.ii. The cost of inventories includes provision of  95.87 lakhs. (as on 31.03.2025 - provision for inventory ¥ 73.57 lakhs)

10 Investments ¥ in Lakhs
As at As at
31.03.2026 31.03.2025
Investment in Mutual Fund measured at fair value through profit or loss (Refer below note) 1,668.70 1,143.65
TOTAL 1,668.70 1,143.65
As at 31.03.2026 As at 31.03.2025

Unit Amount Unit Amount
Tata overnight fund - direct plan - growth 1,512.95 21.51 1,512.95 20.39
Tata ultra short term fund - direct plan - growth 1,03,74,634.28 1,620.10 75,16,184.01 1,097.78
Tata liquid fund - direct plan - growth 622.76 27.09 622.76 25.48
Aggregate value of unquoted investment 1,668.70 1,143.65




Tenax Pidilite India Private Limited
Notes forming part of financial statements.

11 Trade Receivables

¥ in Lakhs
As at As at
31.03.2026 31.03.2025
Unsecured, considered good 206.11 359.12
Considered Doubtful - =
206.11 359.12
Less: Allowances for Expected Credit Loss - -
TOTAL 206.11 359.12
Particulars As at 31.03.2026
Outstanding for following periods from due date of payment
Not Due Less than 6 months - 1-2 2-3 More than 3 Total
6 months 1 year years years years
(i) Undisputed trade receivables - 206.11 - - - - 206.11
considered good
(i) Undisputed trade receivables - - - - - - -
considered doubtful
(iii) Disputed trade receivables - - -
considered good = . -
(iv) Disputed trade receivables - - -
considered doubtful 3 = -
Total 206.11 - - - - 206.11
Less: Allowance for doubtful - - - - -
Net Trade Receivable 206.11 - - - 206.11
Particulars As at 31.03.2025
Outstanding for following periods from due date of payment
Less than 6 months - 1-2 2-3 More than 3
Not Due Total
6 months 1 year years years years
(i) Undisputed trade receivables - 359.12 - - - 359.12
considered good
(i) Undisputed trade receivables - - - = - -
considered doubtful
(iii) Disputed trade receivables - - - - - -
considered good
(iv) Disputed trade receivables - - - - - -
considered doubtful
Total 359.12 - - - - 359.12
Less: Allowance for doubtful = s - - -
Net Trade Receivable 359.12 - - - 359.12




Tenax Pidilite India Private Limited
Notes forming part of financial statements.

12 Cash and Cash Equivalents

Z in Lakhs
As at As at
31.03.2026 31.03.2025
Balances with banks
In Current Account 61.72 134.00
TOTAL 61.72 134.00
13 Bank Balances other than Cash and Cash Equivalents
Z in Lakhs
As at As at
31.03.2026 31.03.2025
Fixed Deposits with banks
) In Fixed Deposit Accounts with original maturity of more than 3 months but 14.42 14.42
less than 12 months
Earmarked Account
In Dividend Account 0.01 0.00
TOTAL 14.43 14.42
14 Financial Assets - Others - Current
Z in Lakhs
As at As at
31.03.2026 31.03.2025
Interest accrued on fixed deposit 2.75 1.80
Derivative Asset 4.95 -
TOTAL 7.70 1.80
15 Other current Assets
Z in Lakhs
As at As at
31.03.2026 31.03.2025
Unsecured, considered good
Prepaid Expenses 4.50 7.88
Balances with Government Authorities 116.74 160.66
Advance to suppliers and employees 17.81 25.62
TOTAL 139.05 184.16




Tenax E"Idillte‘lndia Private Limited
Notes forming part of financial statements.

16 Equity Share Capital
% in Lakhs
As at As at
31.03.2026 31.03.2025
Authorised Capital :
60,000 Equity Shares of Rs.100 each 60.00 60.00
TOTAL 60.00 60.00
Issued, Subscribed and Paid up Capital :
60,000 Equity Shares of Rs.100 each, fully paid-up 60.00 60.00
TOTAL 60.00 60.00
a. Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting year
As at 31.03.2026 As at 31.03.2025
Numberiof ¥ in Lakhs Number of Shares #in Lakhs
Shares
Equity Shares
Shares outstanding at beginning of year 60,000 60.00 60,000 60.00
Shares issued during the year - - & =
Shares outstanding at end of the year 60,000 60.00 60,000 £0.00
b. Rights, preferences and restrictions attached to shares
The Company has only one class of equity shares having a par value of 100/- per share. Each holder of equity share is entitled to one vote per shares. The dividend proposed by the
Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, the equity
shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.
c. Shares held by holding company and subsidiary of holding company
42,000 Equity Shares (as at 31.03.2025 - 42,000 Equity shares) are held by Pidilite Industries Limited, the holding company.
d. Details of shareholders holding more than 5% shares in the Company:
Equity shares of RS.100 each fully paid up As at 31.03.2026 As at 31.03.2025
No. of Shares % of Holding No. of Shares held % of Holding
Name of the shareholders held
Pidiilite Industries Ltd 42,000 70.00% 42,000 70.00%
Tenax S.P.A 17,999 29.99% 17,999 29.99%
e. There are no shares issued for consideration other than cash & shares bought back.
f. Shareholding of Promoters and changes during the year:
As at 31.03.2026 As at 31.03.2025
Fromoter :cvl.dof Shares % of Holding % Change No. of Shares held % of Holding % Change
e
Pidiilite Industries Ltd 42,000 70.00% 0% 42,000 70.00% 0%
Tenax S.P.A 17,999 29.99% 0% 17,999 29.99% 0%
17 Other Equity
¥ in Lakhs
As at As at
31.03.2026 31.,03,2025
Retained Earnings
Balance as per last financial statements 4,821.07 4,761.58
Add: Profit for the year 847.37 562.29
Less: Final Dividend FY 24-25 paid during the year (246.99) (502.80)
Interim Dividend FY 25-26 paid during the year (412.80)
Closing Balance 5,008.66 4,821.07

This retained earnings represents the cumulative profits of the Company and effects of remeasurement of defined benefit obligations. This Reserve can be utilised in accordance with
the provisions of the Companies Act, 2013.



' Tehax Pidilite India Private Limited

Notes forming part of financial statements.

18 Deferred Tax Liabilities (Net) Z in Lakhs
As at As at
31.03.2026 31.03.2025
Property, Plant and equipment and Intangible Assets 281.20 247.72
On account of timing difference of items allowed on paymnet basis (11.19) (6.63)
.On account of timing difference on fair value of Investments 8.29 4.06
278.30 245.15
19 Trade Payables
% in Lakhs
As at As at
31.03.2026 31.03.2025
Trade Payables
Total Outstanding dues to Micro Enterprises & Small Enterprises (Refer Note 36) 58.13 17.49
Total Outstanding dues to creditors other than Micro Enterprises & Small Enterprises 746.86 789.76
TOTAL 804.99 807.25
% in Lakhs
Particulars As at 31.03.2026
Outstanding for following periods from due date of payment
Not Due Lass than1 1-2 years 2-3 years More.than 3 Total
year years
(i) MSME 55.34 2.78 - - - 58.13
(i) Others 394.51 263.51 74.66 12.97 1.21 746.86
(iii) Disputed Dues - MSME - - - - - -
(iv) Disputed Dues - Others - - - - - -
Total 449.85 266.29 74.66 12.97 1.21 804.99
Particulars As at 31.03.2025 )
Qutstanding for following periods from due date of payment
Not Due LEss AN 1-2 years 2-3 years i Total
year years
(i) MSME 0.65 16.84 - - - 17.49
(i) Others 383.74 355.00 48.29 2.74 - 789.76
(iiiy Disputed Dues - MSME - - - - - -
(iv) Disputed Dues - Others - 2 - - - -
Total 384.39 371.83 48.29 2.74 - 807.25
20 Other Current Financial Liabilities
As at As at
31.03.2026 31.03.2025
Creditors for Capital Goods 0.09 15.86
Retention Capital Goods 6.51 2.1
Employee related payable 5.17 8.65
Payable against forward contract - 0.89
TOTAL 11.77 27.51
21 Other Current Liabilities
As at As at
31.03.2026 31.03.2025
Statutory Remittances 79.81 21.53
Income tax provision (net of advance tax) - 66.17
Advance from customers - 0.09
TOTAL 79.81 87.79
22 Provisions
Current Non-Current
31.03.2026  31.03.2025 31.03.2026 31.03.2025
Provision for Employee Benefits (Refer Note 43)
Gratuity 0.38 0.01 10.91 4.55
Compensated absences 2.50 1.10 15.01 8.20
2.88 1.11 25.92 12.75




¢ Tenax Pidilite India Private Limited
Notes forming part of financial statements.

23 Revenue From Operations
¥ in Lakhs
For the year ended For the year ended
31.03.2026 31.03.2025
Revenue From Operations
Sale of Products 5,5658.97 4,497.61
TOTAL (A) 5,558.97 4,497.61
Other Operating Revenue
Scrap Sales 12.89 10.88
TOTAL (B) 12.89 10.88
Revenue from operations (A+B)
TOTAL 5,571.86 4,508.49
24 Other Income
Zin Lakhs
For the year ended For the year ended
31.03.2026 31.03.2025
Interest on:
Bank Deposit 1.06 1.02
Other Non-Operating Income:
Gain on sale of Mutual Fund 75.28 71.29
Net gain arising on financial assets / Liabilities designated as at FVTPL
-Current Investments 16.77 -
-Derivative Asset 5.85 -
TOTAL 98.96 72.31
25 Cost of Materials Consumed
Zin Lakhs
For the year ended For the year ended
31.03.2026 31.03.2025
Raw Material at the beginning of the year 588.45 287.82
Add : Raw material to stock in trade 3,048.28 2,574.12
3,636.74 2,861.95
Less : Raw Material at the end of the year 547.72 588.45
Cost of Materials Consumed 3,089.03 2,273.49
26 Purchase of Stock in Trade
Z in Lakhs
For the year ended For the year ended
31.03.2026 31.03.2025
Purchase of Stock in Trade 384.15 746.14
2.87
TOTAL 384.15 746.14




’

31 dther Expenses

Z in Lakhs
For the year ended For the year ended
31.03.2026 31.03.2025
Warehouse charges 56.29 52.68
Rent 1.92 0.32
Bank Charges 2.1 3.44
Manpower Supply Service Charges 281.15 224.86
Customs Clearing and forwarding charges 42.80 33.07
Rates and Taxes 3,55 1.57
Insurance 16.48 10.49
Repairs & Maintenance for Equipments and IT 22,75 11.38
Legal, Professional and Consultancy fees 23.99 22.09
Printing and Stationery 1.87 1.65
Travelling and Conveyance Expenses 11.79 30.12
Payments to Auditor (Refer note 36) 7.00 6.38
Corporate Social Responsibility Expenses (Refer Note 41) 8.80 0.00
Selling & Distribution Expenses 0.40 0.07
Net loss on foreign currency transactions and translation 55.36 16.38
Utility expenses 29.35 38.52
Contract labour 64.56 56.19
Security charges 17.29 16.68
Plant store consumables 32.58 55.86
Net loss arising on financial assets / Liabilities designated as at FVTPL - 5.05
Miscellaneous expenses 34.08 18.82

TOTAL 714.12 604.62




Tenax Pidilite India Private Limited
Notes forming part of financial statements.

32 Contingent Liabilities and Commitments
Z in Lakhs
As at As at
31.03.2026 31.03.2025
A) Contingent liabilities not provided for:
Claims against the Company not acknowledge as debts comprise:
Direct tax matters - -
Indirect tax matters - -
TOTAL - -
B) Commitments:
Estimated amount of contracts, net of advances, remaining to be executed for the 69.59 8.09
acquisition of property, plant and equipment and not provided for
TOTAL 69.59 8.09
33 Earnings Per Share (EPS)
The following reflects the Profit and Share data used in the Basic and Diluted EPS computations:
¥ in Lakhs
For the year ending For the year ending
31.03.2026 31.03.2025
Basic and Diluted:
Total Operations for the year / period
Profit for the year 847.45 563.20
Weighted average number of equity shares for calculating basic and diluted EPS 60,000 60,000
Par value per share 100 100
Earning per share (Basic and Diluted) 1,412.42 938.66

34

Segment information

The Company is operating in a single segment i.e. manufacturing and trading of chemicals (marble processing products, surface
processing products, smoothing and polishing products, resins, mastics, abrasives, polishes). The Chief officer of Decission making
(CODM) does not segregate the activities or products as a segment, reviews them as single segment and hence, the segment reporting

as per IND AS 108 is not applicable.



Tenax Pidilite India Private Limited
. Notes forming part of financial statements.

35 Disclosures required under Section 22 of Micro, Small and Medium Enterprise Development Act, 2006
Zin Lakhs
As at As at
31.03.2026 31.03.2025
(i) Principal amount remaining unpaid to any SME supplier as at the end of the 58.13 9.52
accounting year
(ii) Interest due thereon remaining unpaid to any supplier as at the end of the - 0.65
accounting year i :
(iii) The amount of interest paid along with the amounts of the payment made 2 -
to the supplier beyond the appointed day
(iv) The amount of interest due and payable for the year - 0.65
(v) The amount of interest accrued and remaining unpaid at the end of the - 7.97
accounting year
(vi) The amount of further interest due and payable even in the succeeding - -
year, until such date when the interest dues as above are actually paid
TOTAL 58.13 17.49

(The principal dues includes creditors for capital goods as at 31st March 2026 is Nil and 31st March 2025 is Rs. Nil)

The above information regarding dues to Micro and Small Enterprises has been determined to the extent such parties
have been identified on the basis of information collected with the Company.

36 Details of Payments to Auditor

. Zin Lakhs
For the year ended For the year ended
31.03.2026 31.03.2025
Audit fees 5.00 4.00
Tax audit fees 2.00 2.00
Others - 0.38
7.00 6.38

37 The Short-term Lease Disclosure

The Company had entered into leases for office premises and ware house, that are renewable on a periodic basis and are
cancellable by giving the notice from one month to three months.

The Company has incurred Rs. 1.92 lakhs for the year ending 31st March 2026 (for the year ending 31st March 2025: Rs.
0.31 lakhs) towards minimum lease payment. There are no Non cancellable lease commitments on account of these short
term leases.

The Company is availing the exemption available for short-term and low value lease under IND AS 116.



"SJUBLINISUI |BIDUBUL SAIBALISP PUB SBI)I|IgEl| PUB S}asse |eloeuly ‘sysodap ‘sBuimolioq
pue Sueo| 8pN|oul YSU Jaxiew AQ Pajoale SjusWwNISUl [BIDUBUIY HySU AJpowwod pue ysu 20ud Aunba se yons ‘ysu aoud Jayjo pue ysu Aousiino ‘ySi 1.l 1SaISiuUl s JO
sadA} sa1y} sesudwod ysu 1yl "seoud Jexiew ul sebueys Jo asnesaq S1enjon|} ||Im JUSLLNIISUI [BIDUBUL B JO SMOJ} YSED 8Injnj JO SN[eA IR} 8Y) 1BY] 3SU SY) SI %S JaMIBN

ySuUIoNIEN P

‘pPoyiaw (71D3) [9POIN SSO HpaID) pajoadxg awney| uo paseq sigap [npgnop 1o} uoisiacld e sayew Auedwo)
8y "paloyuow Aisnonunuoo ale pue Buipuels JIpaio poob ylim SISLWOISND Jo Jaquinu pajiwl| B Yum sjesp osle Auedwo) sy "paioyuoL Ajsnonunuos ale saipedisjuncd sy
jo sBunes yipaio pue ainsodxe ayy “Bunel ypaid ybiy arey jeys seipedisiunod yim sjeap Auedwon ay) "SHUBQ UM SSoUB|Eq JOUI0 PUB SO|QBAISIRI SpRJ) SB LONS S)osse
[eroueuy woyy Ajuewud sasue ysu yipas) ‘Auedwod ay} o} sso| [eroueuy Ul Bunnsas suonebijqo [enoEUOD SY UO JNeap |m Apediajunod B Jey; ysu 0} SI8yal ysuU 1pa1)

Juawabeuew ¥su JIpaln

“ysu Apinbi Aue assaloy Jou saop

Auedwoo ay} eouay ‘seoue|eq jueq pue ysed pue suonesado wouy Buiesual smojy yses 1sngol Sey 1l 0S| "GZ0Z Y2JBIA ISLE UO Se pue 9z0zZ UDIBIA ISLE UO Se sanijigel|
ueyy saybiy ale syasse |eroueuy sAuedwor sy ‘enp |ie} Aay) se uoneblqo [eoueuy sy Buaaw ul Aynoulip Jslunosus jjim AuedwoD ay) 18y ¥su ay) o} siajal ysu Aupinbr
juawabeuew ysu Apinbi

saAnoalqo Juswabeuew ysu |eloueul{ 2

LS. LL7LL saljljIger [eloueuld JaylQ
92'.08 66708 sajqeded apel|
- 1509 pasipowe Je painsesjy

65'¢8 S¥'8L Ajjigel) easea
- §s0] 40 Jyoid ybnouyy anjea Jiej je painsealy
sanljiqetl| jeroueuly

GOErL'L 0.'899'L uawsaAU|

- $50] 40 Jjoad ybnodyl anjea Jiey Je painseafy
vyl o320 anoge sjuajeainba ysen pue ysen uey} Jayjo seoue|jeqg yueg
00'vEL ZLl'L9 saoUe|eq ¥Ueq pue ysen
PrLL €E'eC Sjassy |eldueuld JBUYO
FARGIES LL'90e Sa|qeAladay apel]|

- }S09 PasijIOLIE Je painsesjy
s}asse |eloueulq

S20ZT'E0'LE 9202°0'LE
syyequl 2

sjuawnisul [eioueuly jo saobajesy q

'GZ0Z Y2JBN ISLE 18 Se pue 9Z0Z Y2Jel\ ISLE uo se jgap Aue aaey jou pip Auedwos) ay ] ‘sjuswalinbal
|eydes pasodwn Ajjeussixe Aue o} paigns jou si Auedwop sy) -Auedwol sy} jo Aynba Ajuo jo sjsisuoo Auedwod a8yl jo ainonas |eyded ay| ‘souejeq Aunbs
3y} jo uonesin wnwdo sy} ybnouy) siepjoyeels o} uinjal ay} Buisiwixew ajym suisouod Buiob se snupuos o} sjge si Il Jey) ainsus o} [ended sy sebeuew Auedwon ay

juawabeueyy jejiden e

juswnisuj [eldueuly gg

‘sjuawale)s |eroueuly jo Yed Bunuioy sajoN
pajlwiT ajeAld BIpU| a1ipld Xeus]



'SZOZ Y2UBA LE PUB 9Z0Z Y2Iel LE papus Jesk ay) Buunp Z [ans| pue | [9AST Usemaq SIajSUBI) OU 81am alay |

6528 oF'8L 4 salj|igel] asea
LL'vE8 G/.9l8 Z sanl|igel| |eloueul JSYIO
1509 pasijuouwe Je painsealy (e
sapljiqel jeroueuly g
G9EPLL 0.899'L L jusuisaAu|
1d1Ad e painsesy (g
vyl vl l aA0Qe sjusjeAinba yseD pue yses uey} Jaylo seouejeg yueg
00vEL cLL9 3 sjuajeainba yseo pue ysen
9/.v.iE gl'lee Z sjasse |eoueUl JBYI0
}S092 pasiowe Je painsealy (e
S}essy |eldueuly v
SZ0Z'E0'LE 920Z°¢0'LE Ayasesary
anjea Jie4 anjea Jie4 signoided
syye ur 2
‘mojaq ¢ [aAsT pue g ‘| [@AaeT ojul padnolb uaaqg aaey pue anjea Jiey Je painseaw
Sle jey} swayl syje pue sjuswinisul [eloueul Jo sisAjeue ue sapiacid sjqe} Buimojio) sy ainjeu wisl-HoYS 113y} 0} anp sway 9sauy) Jo sjunowe Buikiues sy o |enba
8q 0} PaIapISU0D SI safl|Iqe| [eloueul JuaLInd Jaylo pue sa|qeded spel; ‘sBumolioq Juauns ‘sjesse [eipueUl JUSLIND JBYI0 ‘SUBO| JUSLIND 'SI|QEAIS0a] DpEel} Jo anjen Jiej ay |
Ayosesaly anjeasiey B
9¢€°LL6 9¢°LL6 £2°568 £2°568 1ejo01
L§°.2 1Sl 8L°LL 8L°LL el |[eloueuld Jayi0
658 6528 ot'8.L 9’8l Ajpiger] ssean
9¢'.08 9c’L08 00°508 00608 sajqeded apel |
sapjiqel| jeloueuly
£9°899°L £€9°899°L 6216 62'V.6°) 18301
P Ll Ll €L'ET £€E'eT [SEDs)
vl vl £V vl 1574 41 « 9NOgE Ssjus|eainba yse) pue yse) uey} Jayjo saouejeg yueg
oovelL 00¥EL gL' L9 cL'1L9 sjusjeainba yseo pue yse)n
ZL'66¢E Z1'6GE L1902 11902 S3|qeAIS29y dpel]
S9EPL'L SoeErL'L 0£899'L 04'899°L jusuwisanu|
S}9SSE |el1oUBULH
anjeA Jie4 junowe Buifuien anjea ie4 junowe Buifuten sie|naied
SZ0Z°E0°LE 9Z0Z°¢0’LE
sypjeq ul 2
‘'Sen|eA Jiej Jiay} sjewixoidde
sjuswale)s [eldueul sy} ul pasiubooal sanl|igel| [eloueuy pue sjasse [eloueuly Jo sjunowe Buikies ay) jey) JapIsucd SIoalp ay} ‘e|ge) Buimoljo) ayy Ul pajiejep se ydeoxg
anjeA liej Je PAINSEIL Jou aJk Jey) saljljiqer| [eloueuly pue sjasse |eldueuy s,Auedwon ayj Jo anjea Jieq |

panuguo) ge ajoN

*Sjuawaje)s |eroueuly Jo ped Bulwioy sajoN
pajiw] ajealld elpuj ajjipid Xxeuaj




ITenax Pidilite india Private Limited

Notes forming part of financial statements.

39 Related Party Disclosures:

A Names of related parties and nature of relationship, where control exists.

(i) Holding Company:
Pidilite Industries Ltd

(ii) Investor Company:
Tenax S.P.A

B List of Related Parties with whom transactions have taken place during the year:

(i) Holding Company:
Pidilite Industries Ltd

(ii) Investor Company:
Tenax S.P.A

(iii) Company owned by Investor company:
Tenax India Industrial Chemicals Pvt.Ltd.
(iv) Entities under common control:

ICA Pidilite Pvt. Ltd
Pidilite Litokol Pvt Itd

C Aggregate related parties disclosure:

Z in Lakhs

Company owned by

Holding Entities under Entities under
Investor Investor company
Sl No Baitiaiilars Company Company (Tenax India common control common control
(Pidilite g ; (Pidilite Litokol Pvt |(ICA Pidilite Pvt.
Industries Lid) (Tenax S.P.A.) |Industrial Chemicals Itd) Ltd.)
) Pvt.Ltd.) :
Transactions:-
1 |Purchases 135.35 1,175.22 - - 0.88
(96.90) (1216.63) (56.16) (6.99)
2 |Sales (Net of schemes) 5,510.76 - - - -
(4455.23) - - -
3 |Expenses payable towards services
received:-
i. |Manpower Supply Service Charges 254.16 - - < -
(244.47) - - - -
i. |[Lease Rentals Paid 12.03 - - - -
(12.03) - - - -
iv. |Reimbursement of expenses 9.12 - - -
(1.44) - - -
v. |Rendering of services 11.81
vi. |Availing of services 4.37
Balances Outstanding:-
i. |Receivable 211.35 - - -
(359.12) = - .
i. |Payable 100.83 98.27 - -
(103.09) (287.42) - -

# Figures from Tenax SPA includes transport charges paid to Tenax SPA on imports

* Exclusive of Goods and service tax

Note: The information is based on the name of parties as identified by the management.

Figures in () represent last year's figures
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A

41

Taxes
Deferred Tax
Deferred tax assets/(liabilities) in relation to:

2025-26 Z in Lakhs
Opening Balance |Recognised in Profit| Recognised in | Closing balance
i and Loss [o]]]

Property, Plant and Equipment (247.72) (33.49) - (281.20)
Lease Liability 2.83 (2.83) - -
Gratuity and compensated absences 3.80 4.64 0.02 8.46
Other provisions - 2.73 - 273
Investment (4.06) (4.22) - (8.29)
Total (245.15) (33.15) 0.02 (278.30)
2024-25 % in Lakhs

Opening Balance |Recognised in Profit| Recognised in Closing balance

and Loss [o]¢]

Property, Plant and Equipment (198.11) (49.61) - (247.72)
Lease Liability 2.37 0.46 - 2.83
Gratuity and compensated absences 143 2.36 0.31 3.80
Investment - (4.06) = (4.06
Total (194.61) (50.85) 0.31 (245.15)
Income Tax
Income tax recognised in profit or loss Year Z in Lakhs

For the year ended | For the year ended

31.03.2026 31.03.2025

In respect of current year:-
Current tax 253.45 148.69
Taxes for earlier years (0.85) (10.69)
Deferred tax 33.15 50.85
Total income tax expense recognised in the current year relating
to continuing operations 2857 188,05
The income tax expense for the year can be reconciled to the accounting profit as follows:
; ¥ in Lakhs

For the year ended | For the year ended

31.03.2026 31.03.2025
Profit before tax from operations 1,133.20 752.05
25.17% 25.17%
Income tax expense calculated 285.23 189.29
Effect of expenses that are not deductible in determining taxable
profit 49.20 45.73
Effect of expenses that are deductible in determining taxable profit (100.19) (110.27)
Effect of taxes for earlier years (0.85) (10.69)
Effect of income which are charged at different tax rate 19.21 23.94
Effect of deferred tax on timing differences 33.15 50.85
Income tax expense recognised in profit or loss (relating to
continuing operations) 285.75 188.85
Corporate Social Responsibility
Z in Lakhs

Amount required to be spent during the year
Amount of expenditure incurred

Shortfall at the end of the year

Total of previous years shortfall,

Reason for shortfall,

Nature of CSR activities,

Details of related party transactions, e.g., contribution to a trust controlled by the company in

relation to CSR expenditure as per relevant Accounting Standard

Where a provision is made with respect to a liability incurred by entering into a contractual
obligation, the movements in the provision during the year should be shown separately.

For the year ended

For the year

31.03.2026 ended 31.03.2025
8.80 NA
8.80 NA
NA NA

Women Empowerment & Education
NA NA
NA NA

Note: The CSR expenditure has been contributed to Triveni Kalyan Foundation towards women empowerment and education for the year ending 31st March

2026 as per CSR Policy of the company.
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42 Employee Benefits
The Company has classified various employee benefits as under:
(A) Defined Contribution Plans
(a) Provident Fund

(b) State Defined Contribution Plan - Employers' Contribution to Employees' State Insurance

The Provident Fund and the State Defined Contribution Plans are operated by the Regional Provident Fund Commissioner as applicable for all eligible
employees. Under the schemes, the Company is required to contribute a specified percentage of payroll cost to the retirement benefit schemes to fund

the benefits. These funds are recognised by the Income Tax Authorities.

(B) Defined Benefit Plan

Gratuity
i) Change in the present value of defined benefit obligation Z in Lakhs
31.03.2026 31.03.2025
1 Present value of defined benefit obligation at the beginning of the year 4.56 1.85
2 Current service cost 2.76 1.36
3 Interest cost/income 0.39 0.13
4 Remeasurements (gains)/ losses included in OCI
Actuarial (gains)/ losses arising from changes in demographic assumption (0.31) 0.24
Actuarial (gains)/ losses arising from changes in financial assumption (0.43) 0.36
Actuarial (gains)/ losses arising from changes in experience adjustment 0.84 0.62
5 Past Service cost 3.49 -
6 Benefits paid - -
7 Present value of defined benefit obligation at the end of the year 11.29 4.56
i) Net (Asset)/Liability recognised in the Balance Sheet as at T in Lakhs
31.03.2026 31.03.2025
1 Present value of defined benefit obligation as at 31st March 11.29 4.56
2 Fair value of plan assets as at 31st March - -
3 (Surplus)/Deficit 11.29 4.56
4 Current portion of the above (Refer Note 22) 0.38 0.01
5 Non current portion of the above (Refer Note 22) 10.91 1.84
iii) Assumptions
Financial Assumptions 31.03.2026 31.03.2025
1 Discount rate 7.22% 6.71%
2 Salary increase rate Next year 8.50%, Next year 8.50%,
thereafter 7% thereafter 7%

Demographic Assumptions

1 Mortality Rate

IALM (2012-14)

IALM (2012-14)

Ultimate Ultimate
2 Withdrawal Rate 13.00% 11.50%
3 Retirement age 60 years 60 years
iv) Sensitivity Analysis Z in Lakhs
Quantitative sensitivity analysis for significant assumption is as below 31.03.2026 31.03.2025
Discount rate
1|Discount rate - 100 basis points 12,16 4.99
2[Discount rate - 100 basis points impact (%) 7.69% 9.54%
3|Discount rate + 100 basis points 10.52 418
4|Discount rate + 100 basis points impact (%) -6.83% -8.33%
Salary increase rate
1|Rate - 100 basis points 10.46 4.16
2|Rate - 100 basis points impact (%) -7.32% -8.80%
3[Rate + 100 basis points 12.20 5.01
4|Rate + 100 basis points impact (%) 8.10% 9.22%
v) Expected Future Cashflows ¥ in Lakhs
31.03.2026 31.03.2025
Year 1 0.38 0.01
Year 2 0.81 0.17
Year 3 1.36 0.31
Year 4 1.50 0.51
Year 5 1.44 0.57
Year 6 to 10 5.83 2.44
Above 10 years 9.88 5.24
[vi) Average Expected Future Working Life (years) [ 7.27 | 8.12 |

The estimate of future salary increases, considered in actuarial valuation, takes account of inflation, seniority, promotion and other relevant factors,

such as supply and demand in the employment market.
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46 As approved by the Shareholders of the Company in Annual General Meeting, the Company has paid final dividend for the FY 24-25 of Rs 411.67 per share of Rs.10 each
aggregating to Rs 247 lakhs.

As approved by the Board of Directors of the Company, the Company has paid interim dividend for the FY 25-26 of Rs.688 per share of Rs.10 each aggregating to Rs 412.8
lakhs.

On 21st April 20286, the Board of Directors of the Company have proposed a dividend of Rs.1150 per share of Rs 10 each in respect fo the Financial Year ended 31st March
2026, subject to the approval of shareholders at the Annual General Meeting. If approved the dividend would result in cash outflow of Rs 630 Lakhs.

47 Approval of financial statements: The financial statements were approved for issue by the board of directors on 21st April 2026.

48 The amounts and disclosures included in the financial statements of the previous year have been reclassified and regrouped whereever necessary.
The accompanying notes are forming part of the financial statements.
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