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¥ RasheshShah,

el Cchairman of

¥ Edelweiss

Financial Services, saidthereis
need for another z1-1.5-lakh-
crore open market operations
(OMO) by RBI to restore liquidity.
Inan interview with Shilpy Sinha,
hesaid the growth for NBFCs will
now bedictated by liability-side

and if they lose 6%, itis not huge
but if they charge 12% and lose 6%,
thereisa problem. Banks losta lot
ofmoney inproject finance and
infrastructure because itwas not
justassessed well butalso not
pricedwell. Wewere growing our
retail faster than wholesale. We
will continue to grow retail. Every
product category will have itsown
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opportunitiesaswell. risk-reward if you are measuring

Edited excerpts. it well. Thereare four-five new
verticals that we are studying, and
RBI has done over 71-lakh-crore wewould look at.

ET ARCHIVES
Onty when ILEFS defaulted, it
becamean NBFCinthe mind of the
media. The good thingis no NBFC
has defaulted over the last10-15
years, gearing hasbeenconserva-
tiveand asset quality has been
maintained. This kind of liquidity
crunchor someeventwill iappen
every B quarters. In this quarter,
we slowed down butdidn't stop.

OMOs since September. Isthe
liquidity situation still tight?
Lastquarter, weraised v8,000
crore from mutual funds, retail
customersand banks Thereis
appetite for good paper. We have
built strong relationship with
retail customers. Costof funds
have gone up 100 basis points,
customersare paying higher price

SBI put Essar Steal assets on the
block ahead of the court hearing.
Edelweiss has substantial ex-
posure to the account. Willyouw
look to sell it outside of the
resolution?

5Bl selling Essar should bea
timeline-related decision, rather
than realisation-related. Maybe,
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and average ratesare up 50-100 SBlwants to resolve someof it | — - |
basispointsasliquidity istignt ~~ Webecamecarefulandpassed  yogra March 31 It's not likeit is - | Honlca okl Murtuza Kothar Nayeen Hurall

every disbursement through our
ALCO, and mild or moderateor
exireme stress tests.

@ onisc

We stillneed v1-1.5 lakh crore
OMOs to get the liquidity condi-
tionback tonormalcy.

not getting resolved but may go
beyond March. Weare comfort-
able. The courtwill decide.

Uday Kotak sald NBFCs aremore Is it taking longer thanwhatwas

fragilethana year ago. How 1 : anticipated when IBC came In?

fragileareNBFCs now? ItStak|ﬂg2'3QUElr' It'staking 2-3 quarters longer. Itis

Last quarter, therewasa crisisof 2 a problem but fortunately the

confidence. Although the NBFCs te S lO nger' DUt fDrt pricing is improving Binani took AP R

unately pricingisim-
proving. Binani took
4-5months longer but
pricingimproved

You borrowed 35% from money
market. Will that changeafter
liquidity situation in last quarter?
Halfwascommercial papersand
the rest NCDs. CPsare short-term.
It will comedown by 20-25%.
About 15-16% NBFC funding came
from CPs. A third will come from

4-5 months longer but pricing
improved. Weare hopingthatof
the12 3-4moregetresolved.

were able to pay off all the obliga-
tions, therewas a concern. |would
say, itis notas fragile this time. The
only guestion is how fast @nthe
MNBFCs grow. Sofar, the growth for
MNEF(s wasdictated by asset-side
opportunities but some fiability
CONCErns came up in the last
quarter. NBFCs will need more
long-term money and itmay
reduce their profitability. | would
say that all thiswill make the
indusiry sironger. There are three
things for credit institutions that
can poserisks — ALM, gearing and

Someassets, including Bharti
Shipyard, arevnder water. What
Isthepian?

We always saw itasa going
concern. [thasasset values, butit
needs to be revived. Any assetcan
havea scrapvalue and going
concernvalue. We never prefer
scrapvalue becausewe arenot
generating jobs. We have rollo-
wed resolve, restructure, revive

FEDERAL BANK

YOUR PERFECT BANKING PARTNER
assetquality. ONALMside, comfort ' Money market, another and refinance. We havegiven
hasgoneupfromthelastquarter ~ ONe-thirdframbanksand the priority funding, working capital. .
because noonedefaulted. Second,  Other third fromequities. Mutual  n \ndia wesay distressed assets

funds will godown 3-4%. Last
quarter was a good stresstestin
real time for theindustry. Itmay
impose abit more cost of funding
onthem, butit is better to grow at

when the asset is good but the
balance sheet is stressed. Our idea
has beentoinsulate the balance
sheet from operations.

NBFCs have five times gearingand
housing finance companies eight
fimes. MNBFC assets side duration is
lower, 3-5years, whereas for
housing, itis 7-8years.

20%withcertainty thangrowat ~ Youhaveraisedalargefund of S
Yourprofitsaredown 4%inthe  20%withuncertainty. :::Eh':::ltuhn;:: ::I:ttr;e rwl‘uhl;td Jss
wl elss:m'::::ge - Somerealestatedevelopersare  thereturnexpectationfrom the
We think for theindusiry, givenall Under stressandhavedefavited. ~fundand how muchareyou
the constraints thatis there With the underlyingassets ol A
: under question and Interestrate  International fundsaregettingan

maintaininga 18-20% growthrate
is possible. Weare relatively small.
Ourtotal creditbook isz45,000
crore. Wewill notbevery large,
fastest growing and concentrated.
Wearediversified. We have home
loans, real estate loans. Weare not
concentrated on one segment

opportunity to investin private
creditspace. ltisanewassetclass.
We started this credit strategy
over eightyears ago. Wewilldo
last-mile funding takeover of
loans, priority funding or funding
foracguiring stressed assets by a
healthy company under this fund.

rising, will you change strategy?
Wehavea large assetbook. Lot of
itis collateralised. If youdo tight
underwritingand look at thecash
flow and collaterals, price the risk
adequately therais low risk.
Banks give personal loan at 24%

[

, F'artrrar S| IL

Ujwal Kaira
Bl Consufineg Group Wahindra andd Mablaiks

Pidilite Industries Limited ®

Pidilite
Extract Of Unaudited Financial Results
For the Quarter and Nine Months Ended 31.12.2018

(T In crores)

Standalone Consolidated
s, _ Hine munthn Nine months Quarter |Nine months | Nine months
Particulars ended
e MMM|MMM 31.03.2018
(Unaudited) (Audited)

1 | Total income from operations 1620.65 1394.83 4854.97 4306.75 5627.45 ‘ 1878.97 1562.35 5530.24 4829.79 6367.17
2 | Net Profit for the period (before tax and Exceptional items) 331.78 352.88 1093.68 1053.49 1331.28 ‘ 330.59 358.45 1061.64 1065.58 1358.80
3 | Net Profit for the period before tax (after Exceptional items) 331.78 352.88 1093.68 1053.49 1331.28 ‘ 330.59 358.45 1061.64 1065.58 1358.80
4 | Net Profit for the period after tax (after Exceptional items) 224.69 239.00 736.24 717.03 955.19 ‘ 219.56 239.14 691.52 718.57 966.09
5 | Total Comprehensive Income for the period (Comprising Profit/(Loss) ‘

for the period (after tax) and Other Comprehensive Income (after tax)) 22211 237.61 731.54 714.64 955.32 209.31 233.34 698.49 712.05 964.55

Equity Share Capital 50.80 51.28 50.80 51.28 50.78 ‘ 50.80 51.28 50.80 51.28 50.78

Reserves excluding Revaluation Reserve as at Balance Sheet date - - - - 3513.15 ‘ - - - - 3523.26
8 | Eamings Per Share (of ¥ 1/- each)

1. Basic: @4.42 @4.66 @14.50 @13.98 18.81 @4.32 @4.68 @13.58 @14.01 18.95

2. Diluted: @442 @4.66 @14.49 @13.98 18.80 @4.32 @4.68 @13.57 @14.00 18.94

{@ For the period only and not annualised.
Note:

The above is an extract of the detailed format of Unaudited Financial Resuits filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The financial results were
reviewed by the Audit Committee and by the Board of Directors at their meetings held on 23" January, 2019.The full format of the Unaudited Financial Results are available on the Stock Exchanges websites (www.nseindia.com and
www.bseindia.com) and on Company’s website www.pidilite.com

Bharat Puri
Managing Director

Place : Mumbai
Date :23" January, 2019

Regd. Office: 7" Floor, Regent Chambers, Jamnalal Bajaj Marg, 208, Nariman Point, Mumbai - 400 021. Tel.t 81 22 2835 7000 | Fax: 91 222835 6007 | Email: investor.relations @ pidilite.co.in - |  www.pidilife.com | CIN: L24100MH19363PLCO1 4336
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Pidilite Industries Limited ®

“Pidilite

Extract Of Unaudited Financial Results
For the Quarter and Nine Months Ended 31.12.2018

(T In crores)

Standalone Consolidated

Quarter Nine months| Nine months Quarter Nine months | Nine months

ended ended ended
| 31.12.2018 | 31.12.2017 | 31122018 | 31.12.2017 | 31.03.2018 || 31.12.2018 | 31.12.2017 31122017
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) || (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)

1620.65 1394.83 4854.97 4306.75 5627.45 1878.97 1562.35 5530.24 4829.79
331.78 352.88 1093.68 1053.49 1331.28 330.59 358.45 1061.64 1065.58
331.78 352.88 1093.68 1053.49 1331.28 330.59 358.45 1061.64 1065.58
224.69 239.00 736.24 717.03 9565.19 219.96 239.14 691.52 718.57

Particulars

31.03.2018
(Audited)
6367.17
1358.80
1358.80
966.09

Total income from operations

Net Profit for the period (before tax and Exceptional items)

Net Profit for the period before tax (after Exceptional items)
MNet Profit for the period after tax (after Exceptional items)

Total Comprehensive Income for the period (Comprising Profit/(Loss)
for the period (after tax) and Other Comprehensive Income (after tax))

222.11
50.80

237.61
51.28

731.54
50.80

714.64
51.28

955.32 209.31 233.34 698.49
50.78 50.80 51.28 50.80
3513.15 - - -

712.05
51.28

964.55
50.78
3523.26

Equity Share Capital

Reserves excluding Revaluation Reserve as at Balance Sheet date - - - -

Earnings Per Share (of T 1/- each)
1. Basic:

2. Diluted:

{@ For the period only and not annualised.
Note:

The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The financial results were
reviewed by the Audit Committee and by the Board of Directors at their meetings held on 23" January, 2019.The full format of the Unaudited Financial Results are available on the Stock Exchanges websites (www.nseindia.com and
www.bseindia.com)and on Company's website www. pidilite.com

Bharat Puri
Managing Director

Place : Mumbai
Date : 23" January, 2019

Regd. Office: 7" Floor, Regent Chambers, Jamnalal Bajaj Marg, 208, Nariman Point, Mumbai - 400 021.

Tel.: 91 22 2835 7000 | Fax: 91 22 2835 8007 | Email: Investor.relations@pidiiite.co.in |  www.pldilite.com | CIN: L24100MH1969PLC014336

B

ONE DROP

INSTANT ADHESIVE
L.

Fevi kwi m-seal’

‘B
FEVICOL

WATERPROOFING EXPERT




